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Taxes on Income | 
Collected in Year 
~ Least Since War’ 


Amount Paid in 1932 on 
1931 Earnings by Corpo-| 
rations and Individuals 


Found to Be 622 Millions 


Excise Tax Receipts 
Decrease Seasonally 


Normal Monthly Yield From 
Levies Will Be About 31 to 
33 Millions, According to 
Estimates at Treasury 


Incomes earned by corporations and in- | 
dividuals during the calendar year 1931 | 
yielded about $622,000,000 in Federal in- 
come taxes during 1932, probably the low- 
est post-war yield, according to informa- 
tion made available Jan. 23 at the Treas- 
ury Department. 

Simultaneously it was stated orally at 
the Treasury that collections under the 
new excise taxes of the Revenue Act of) 





1932, which declined from $32,800,000 in 
November to $31,700,000 during December, 
probably have reached their normal level. | 
Additional information was furnished as | 
follows: 
Total Collections Cited 
Total income tax collections by bed 
Treasury during the calendar year 1932 
amounted to $785,239,367, but of this sum 
it is estimated that only about $622,000,- | 
C00 were current taxes assessed on 1931 
incomes. The remainder was made up of | 
back taxes. : 
Of the $622,000,000 of current taxes, 
$372,000,000 came from corporation in- | 
comes and the remaining $250,000,000 from | 
individual incomes. Both corporation and} 
individual taxes show heavy declines. The | 
corporation taxes were only about one- | 
third of the 1928 total, and individual | 
payments were about one-fifth of the 1928) 
aggregate. | 
Current Collections roo 
On a 1933 fiscal year basis the income | 


six months, which ended Dec. 31, a de- 
crease of $272,139,601 under collections 
during the same period of the preceding 
fiscal year. 

New excise taxes in the Revenue Act 
of 1932, which have added $146,920,977 to 
the Federal tax collections thus far in the 
fiscal year, and the total internal revenues 
of the Government have declined fronr 
$882,097,944 in the July 1 to Dec. 31 period 
of 1931 to $744,437,495 in the same period 
of 1932. 

The new excise taxes have been show- 
ing an increase from month to month 
since their enactment with the exception 
of December. December collections, which 
are based on November business, showed 
the first decline since the Revenue Act 
was passed in June, 1932. 

Seasonal Tax Trends 

Collections in December under the new} 
excise taxes amounted to $31,732,329 com- 
pared with $32,834,353 during November, 
$32,500,000 in October anc $27,500,000 in 
September. Part of the December decline 
is a seasonal trend. Many of the large 
revenue producers among the new taxes, 
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Accidents in Mines 
Decline Fifth in Year| 





Advance in Safety Work Noted 
By Commerce Department 


Accidents in metal mines and in all 
other mines except coal mines decreased 
almost a fifth in 1931 as compared with 
1930, according to final statistics for the 
calendar year 1931 compiled by the Bureau 
of Mines, Department of Commerce. 

Among the larger States, those in which 
1,000 or more men were employed at the 
mines, the fewest accidents in proportion 
to the number of man-hours of exposure 
were reported by Minnesota, Tennessce, 
Alabama, Florida, Michigan, Alaska and 
South Dakota 

Advance in Safety 

Additional information was furnished as 
follows: ‘ 

Final figures for the calendar year 1931 
compiled by the United States Bureau of 
Mines relating to accidents at metal mines 
and all other mines except coal mines in 
the United States show a 17 per cent ad- 
vance in safety and accident-prevention 
work as compared with 1930. The ratio of 
accidents to the volume of work per- 
formed was 56.77 injuries and deaths per 
million man-hours of employment, the 
same figure for the previous year being 
68.26. The figure for 1931 included a fa- | 
tality rate of 1.01 and an injury rate of | 
55.76. | 

Reports covering 3,366 mines, large and | 
small, showed that 80,940 ment were em- 
ployed at the mines in 1931 and that they 
worked 156,177,859 man-hours, an average 
of 1,930 hours per man. These figures re- 
veal a decline of 22 per cent in the num-: 
ber of employes and 33 per cent in the ag- 
gregate number of hours worked by the 
industry as a whole. As compared with 
1,930 hours of work by the average em- 
ploye in 1931, the corresponding period of | 
employment per man as estimated for the | 
preceding year was 2,252. | 

Mining Operations | 

Underground mining operations in 1931 | 
employed 48,323 men who worked 91,099,- 
469 man-hours and were characterized by 
a fatality rate of 1.60 and and injury rate 
of 74.80 per million man-hours of ex- 
posure to underground risks. Stripping 
and open-cut mining employed 10,113 men 
and the reports for this group showed 
19,673,638 man-hours with a per-million- 
hour fatality rate of 0.15 and an injury 
rate of 25.26. Surface shops and yards 
at the mines reported 22,504 employes and 
45,404,752 man-hours of exposure with a 
fatality rate of 0.20 and an injury rate of 
30.79. These rates refer to all fatal acci- 
dents and to all nonfatal injuries that dis- 
abled an employe beyond the day on which 
the accident occurred. 
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Liquidatien Plan 
Put in Bank Bill 


Amendment to Glass Measure 
Provides for Federal Funds. 
For New Corporation 


A PROPOSAL to create the Bank Liqui- 

dating Corporation, with an amend- 
ment making the Federal contribution in 
the nature of a subscription to stock on 
which it can draw dividends, was placed 
tentatively in the Glass banking bill, Jan. 
23, by the Senate. ‘ 

At the same session, the Senate rejected 
an amendment by Senator Metcalf (Rep.), 
of Rhode Island, which would have had 
the effect of making an outright appro- 
priation of $125,000,000 for the liquidation 
corporation capital, and also defeated an 
amendment by Senator Long (Dem.), of 
Louisiana, to continue the Secretary of the 
Treasury as a member of the Federal Re- 


serve Board. The Long amendment was} 


voted down 14 to 62. No recor& votes were 


had on either the amendment by Senator | 


Glass (Dem.), of Virginia, which was 
adopted or the Metcalf proposal. 

The procedure of the day was de- 
scribed as irksome by Senator Glass, au- 
thor of the legislation and in charge of 
it on the floor, and he sought and ob- 
tained an arrangement to have the Senate 
meet an hour earlier than its usual time 


|of convening. Senator McNary (Rep.), of 
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Inquiries on Tariffs 
And Economie Trend 
Favored in Senate 


Finance Commitiee Reports 
Measures Providing for 
Investigations Designed to 
Aid Current Situation 


Inquiries into the general economic sit- 
uation, designed to develop methods of 


| solution, and into gentral international 
tariff conditions to ascertain the “poten- | 


tialities” of tariff bargaining, would be au- 
thorized under resolutions reported to the 
Senate Jan. 23 by its Committee on Fi- 
nance. 


To accomplish these two-way investi- 


; gations, the Committe reported resolutions 


by Senator Harrison (Dem.), of Missis- 
sippi, and Senator Costigan (Dem.), of 
Colorado. The Harrison proposal (S. Res. 
315) provides for an inquiry in the shape 
of extended hearings by a subcommittee 
of the Committee on Finance to obtain 


the views of economists, financiers, and | 


others qualified to speak. 

Both of the Costigan resolutions (S. Res. 
325 and S. Res. 334) provide for investiga- 
tion by the United States Tariff Commis- 
sion of numerous phases of tariff ques- 
tions, including trade statistics of deal- 
ings with other nations and their tariff 


| laws and policies. 


Basis For Program 
When Senator Costigan presented his 


| proposals, Jan. 10, he told the Senate the 


inquiry should be made in order that 
whatever course is followed in the future. 
“Congress and the country should be fully 
informed.” It was his opinion that a col- 
lection of the material on the various 
aspects of tariff policies and their effect 
on international trade of all of the major 


commercial nations would be a valuable | 
with any} 


basis from which to proceed 
program for turning tariff bargaining into 
use as a trade restorative. 

The Committee made ready to conduct 
its inquiry, in event -of favorable action by 
the Senate on the Harrison resolutions, 
by naming a subcommittee to hold the 
hearings, 
of that resolution, and Reed 
Pennsylvania, and Couzens 
Michigan, were named to 
mittee. 


(Rep.), of 
the subcom- 


Proposes Investigation | 
: The Harrison resolution follows in full! 
ext: 

“Resolved, that the Committee on Fi- 
nance, or any duly authorized subcom- 
mittee thereof, is authorized and directed | 
to make an investigation and study of the | 
present economic problems of the United | 


States with the particular object of ob- | 


taining the views of such 


‘ 2 economists, 
financiers, and other 


persons as in the 


opinion of the Committee may be able to| 


offer constructive suggestions with regard 
to the solution of such problems. 

“For the purposes of this resolution the 
Committee, or any duly authorized sub- 
committee thereof, is authorized to hold 


such hearings, to sit and act at such times! 
and places during the second session of 


til.2 72nd Congress, to employ such clerical 
and other assistants, to require by sub- 
poenas or otherwise the attedance of such 
witnesses and the production of such 


[Continued on Page 2, 
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Need of Public 


[F ANTI-TRUST laws are relaxed to 
“ permit some regulation. of overpro- 
duction and price stimulation, the Gov- 
ernment will have to protect the con- 
sumer against “gouging,” William D. 
Mitchell, the Attorney General, declared 
during executive Hearings on the De- 
partment of Justice appropriation bill, 
records of which have .just been made 
public 

Many complaints are being made 
about the competitive requirements of 
the anti-trust laws on the theory that 
present low prices can not be raised 
unless industry is allowed to combine 
and regulate overproduction and prices, 
the Attorney General stated. 

“You can not let business combine 
and restrict production and raise prices 
and not stand over it to see that it does 
not gouge the public,” Attorney General 
Mitchell warned the subcommittee of 
the House Appropriations Committee 
which was conducting the hearing. 

Relating the agitation for slackening 
in the anti-trust laws to the demand 


WASHINGTON, TUESDAY, JANUARY 24, 


Extension Urged Suspension of Farm 
| Forecl Sought 
Of Federal Bonds) 7° °"""* °°" 


House Resolution Proposes Gov- 
As Note Collateral ‘Courts 


ernors Ask Courts to Hold 
Cases in Abeyance 


RESOLUTION calling on the Gover- 
nors of all States to issue proclama- 
}tions requesting district judges to with- 
hold action in farm mortgage foreclosure 


‘ « 6 
ing for Reserve’ Issues ‘Im- cases pending enactment of remedial leg- 
islation by Congress was introduced in 


os 4G ° 
perative, Says Mr. Mills the House Jan. 23, by Representative Kle- 
| <a berg (Dem.), of Corpus Christi, Tex. 


Bank Group of House na tetas Ah tees inert 
Told of Aid to Credit | 


gages have reached such appalling pro- 
portions as to become a national problem | 
|of the first magnitude; 

“Whereas, the Congress is now giving 
serious consideration to legislative pro- 
posals dealing both directly and indirectly 
with this situation; 


Continued Use of Govern- 
ment Securities as Back- 


Small Cut in Expenditures and 
Increase in Revenues Would 





Senators Harrison, the author | 
(Rep.), of | 


“Whereas, the Congress must act only 
under limited powers; but the magnitude 
and gravity of the problem suggest the 
closest and most effective cooperation be- 
| ‘The provision of the Glass-Steagall Act,| tween the Federal Governmnt and all of} 
| enacted by the Congress a year ago, per-| the governmental agencies of the several | 
|mitting the use of Government securities} States, therefore be it 
/as direct collateral for Federal reserve “Resolved, It is the sense of the Con- 
| notes, has been of “incalculable impor-| gress that each State governor, where 
| tance to the system during the last year,|such condition exists, consider the pro- 
|and its continuance for at least another| priety of requesting by proclamation or | 
year is imperative,” Ogden L. Mills, Sec- 
retary of the Treasury, and chairman ex 
officio of the Federal Reserve Board, de- 

clared Jan. 23 at’ a hearing before the 

House Banking and Currency Committee. 


The hearing was on a bill (H. R. 14252) 
introduced by Representative Steagall 
(Dem.), of Ozark, Ala., Chairman of the 
Committee, to extend the provisions of 
two sections of the Glass-Steagall Act for 

| another year, or until March 3, 1934. A 
similar measure of extension was passed 
in the Senate Jan. 21. In addition to the 
| provision for using Government securities 
as collateral for Federal reserve notes, 
'the other section of the act which would 
|be extended is that providing for the re- 
| discount by Federal reserve banks, in cer- 
tain cases, of paper presented by member 
banks, which prior to the Glass-Steagall 
Act, was not eligible for such rediscount. 
|The remaining section of the act, provid- 
|ing for rediscount for groups of banks, 
| Was permanent when originally enacted. 





Balance Budget and Start 
Recovery, Secretary States 
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Authority of State 
To Exclude Highway 
Carrier Is viata 


! 


Supreme Court Hears hone 
Involving Action by Ohio 
Commission Against In- 
terstate Motor Line 


Exclusion of an interstate motor car- 
rier from operating over a particular 
highway in Ohio, extending from Cleve- 

Loans Are Reviewed land to the Ohio-Michigan State line, on 

Mr. Mills told the Committee that under|the ground that addition of the carrier’s 
the second section of the Glass-Steagall] proposed service would create an undue 
| Act, otherwise known as section 10 (a) of| hazard to the safety and security of the 
|the Federal Reserve Act, authorizing ad-| traveling public, was challenged as an un- 
vances by the Federal reserve banks | constitutional interference with interstate 
against what was formerly non-eligible; commerce in a case argued before the Su- 
paper, there had been authorized up to! preme-Court Jan. 20 and 23. 

Jan. 19, loans of $34,931,000 to 53 member Authority of State. 
j banks in 8 Federal reserve districts. Of Laue sBrown, coubsel for the. : wok 


this amount, he said, $29 269,000 has been veins "Mutor Freight Lites; “argued: thet 
sevice. ving aeprexinetaly $14:000000|the Public Utilities Commission of Ohio 
ee ee re exceeded its authority in denying an ap- 
ra a ath tH : plication of the carrier to operate its in- 
| The Federal reserve banks, the Secre-|terstate truck service. This exclusion, he 
tary said, should not now be deprived of] .ontended, is beyond the power of the 
this means of rendering service to their State, resting exclusively with Congress. 
member institutions. Referring to the | phe Supreme Court of Ohio affirmed the 
third section of the Act, permitting the). ction of the Commission, on the ground 
use of Government securities as collateral that it had authority under State laws to 
|for Federal reserve notes, Setretary Mills} Gon. an application upon a finding’ that 
declared that the existence of this BEOV!~| the additional traffic would congest the 
|sion and the authorization granted under highway and create a hazard 
it, had enabled the reser /2 system, through Mr Brown pointed out the Supreme 
;its open market operations, to arrest the Court relied upon a prior case in which 


| Brenan af dattasion: jit held that the Commission requirement 
| Effect on Credit {that operations of motor carriers be 
| “That process has been arrested,” he |routed over less congested highways does 
said. “There is some evidence of an ex-|not impair any right under the Federal | 
| pansion of credit. To deprive the system | Constitution. | 
of this authority_at this time would bring Police Power Discussed 

about a contraction of credit, when we all| “Suppose the routes you are desirous of 
recognize that the need is not for contrac-| ysing are so congested that additiona! 
tion, but for expansion. If this bill does| traffic will endanger life?” Chief Justice 


;not become law, it is almost certain that) Hughes asked. “Does not the State have 
the Federal reserve banks will have to ae 


| sell Government securities, and this would,! [Continued on Page 4, Column 1.] 
| of course, necessarily result in a contrac-| 
‘tion of credit and be looked on as a de-| 


flationary program of the first magnitude.” | Austria Proposes 
In reply to questions from Representa- | 
Barter for Tobacco 


tive Busby (Dem.), of Houston, Mriss., Mr. 


| outstanding. 








Mills stated that the member banks of 
the Federal Reserve System now have be- 
tween $500,000,000 and $600,000,000 of ex- 
cess reserves. Eligible paper, he explained, | 
does not get into the Federal reserve 
Banks, until and unless the member banks | wie.) 
turn it in for rediscount when borrow-| Because of inability to procure foreign 
ing. At present they are not only not exchange, the Austrian Tobacco Monopoly 
borrowing in any considerable amount,| is desirous of effecting a barter or com- 


Trade Plan Is Suggested for 
Buying American Product 


Entered as 


1933—SECTION 1 


Senate Beer Bill | 


Bars Advertising 
In ‘Dry’ States: 


Alcohol Content Reduced to 
3.05 Per Cent by Weight 
In Measure Reported by 
Judiciary Committee 


Provisions Extended 
To Other Beverages 


Amendments Also Prohibit Sale | 
To Minors and Permit Re- 
duction of Strength by Di- 


lution Process 
atmo inition mee 
The House beer legislation, rewritten to | 


the Post Office, Washington, D. C. 
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Second Class Matter at 


Seizure of Vessel 


Is Ad judged Invalid 


Supreme Court Holds Treaty 
With Great Britain Modified 


Customs-revenue Laws 


fMHE search and seizure provisions of the 

customs-revenue laws, as appicable to 
British vessels, were modified by the 
Treaty of 1924 with Great Britain, the 
Supreme Court ruled Jan. 23 in a decision 
which held invalid the search of a British 
vessel by Coast Guardsmen and seizure of 
its cargo of unmanifested liquor within 
the 12-mile limit but more than an hour’s 
run from the nearest shore of the United 
States. (The opinion is printed in full 
text in a supplement to this issue.) 

The opinion of the court, delivered by 
Mr. Justice Brandeis, reversed a decision 
by the Circuit Court of Appeals for the 
First Circuit which held that the treaty 
did not have the effect of changing the 
customs-revenue laws of .the United 
States “wherein Congress had fixed a 
four-league protective zone.” | 

The treaty, it was pointed out, per- 
mits the boarding of British vessels sus- 


America’s: Na 


tional 
Newspaper 


Established March 4, 1926 


2037 PRICE 10 CENTS Corr 


States’ Approval 


Is Accorded to 
20th Amendment 


Required Ratification by 36 
States Secured Jan. 23 
With Favorable Action by 
Missouri Legislature 


Terms of Presidents 
Will End Jan. 20 


Short Sessions of Congress to 
Be Abolished; Its Provisions 
Are Explained in Statement 
By Senator Norris 


The Twentieth Amendment to the Con- 


include wine and some other beverages of| pected of smuggling liquor which are not | stitution of the United States, commonly 


an alcohol content of 3.05 per cent by 
weight, was favorably reported to the Sen- 
ate, Jan. 23, by its Committee on the| 
Judiciary which, howeve1, added several | 
more amendments before accepting ‘the 
work of its subcommittee. 





Division of Committee Vote 

The roll call on reporting the bill, made 
public by Senator Norris (Rep.), of Ne- 
braska, committee Chairman, follows: 

Ayes: Norris, Chairman; Blaine (Rep.), 
of Wisconsin;. Hebert (Rep.), of Rhode 
Island; Schuyler (Rep.), of Colorado; 
Ashurst (Dem.), of Arizona; Walsh 
(Dem.), of Montana; King (Dem.), of: 
Utah, and Dill (Dem.), of Washington. 

Nays: Borah (Rep.), of Idaho; Robinson 
(Rep.), of Indiana; Hasting (Rep.), of 
Delaware; Austin (Rep.), of Vermont; 
Bratton, (Dem.), of New Mexico, and 
Neeley fDem.), of West Virginia. 

The vote for a favorable report was 
8 to 6. 

As the measure must go to the Com- 
mittee on Finance on account of the tax- 
ing features, it will remain in the Senate 
only temporarily. 


Advertising Barred in Dry States 


In addition to the changes written into 
the new draft by the Judiciary subcom- 
mittee, the full Committee added a re- 
striction on advertising so that no an- 
nouncements of prices or places of pur- 
chase may be carried into States now pro- 
hibiting the manufacture and sale of any 
of the products exempted from applica- 


tions of the Eighteenth Amendment and | 


National Prohibition Act. At the same 


time, the full Committee voted into the 
the sale} 


measure a prohibition against 
or gift of any of the products to minors. 

Announcing the result of the Committee 
action in an oral statement, Chairman 
Norris described the advertising prohibi- 
tion as being “quite unfair,” and predicted | 
it would be subjected to a “bitter fight” 
on the floor of the Senate. He assumed 
the Committee on Finance would report 
the measure. ; 

Effect Upon Radio Broadcasting 

The amendment restricting advertising 
was said to be particularly discriminating 
against radio stations and against news- 
papers of more than state-wide circula- 
tion. The radio stations will be hit hard- 
est according to Senater Norris. 

Stations of high power, he pointed out, 
would be unable to handle any of such ad- 
vertising, and even low-powered stations, 
located near a line between a State where 
sale is permitted and one prohibiting the 
sale, will be unable to accept such adver- 
tising accounts. 

Text of Amendment 

The full text of the amendment, pre- 
sented by Senator Dill (Dem.), of Wash- 
ington, follows: 

“(c) It shall be unlawful to advertise | 
by any means or method, any of the} 
liquors or fruit juices described, in viola- | 
tion of this section, or the manufacture, | 
sale, or keeping for sale, or furnishing | 


}inated all provisions for this work. 
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House Restores Fund 
To Operate Training 
Camps for Citizens 


[Continued on Page Column 6.) 


Amendment to Supply Bill 
For War Department Pro- 
vides for Appropriation 
Of Two and Half Million 


The House, on Jan. 23, by a vote of 117 
ayes to 46 nays, in the Committee of the 
Whole, adopted an amendment by Repre- 
sentative Barbour (Rep.), of Fresno, Calif., 
to appropriate $2,500,000 for the citizens’ 
military training camps during the next 
fiscal year. 
| ‘The action came after a debate in which 
Mr. Barbour, Representative Rogers 
(Rep.), of Lowell, Mass.; Goss (Rep.), of 
Waterbury, Conn.; Clancy (Rep.), of De- 
troit, Mich.; spoke for while Representa- 
| tive Collins (Der.i.), of Meridian, Miss., in 
charge of the bill, and others, opposed the 
amendment. 


| Budget Recommendation 


The Budget Bureau recommended to 
Congeass $4,000,000 for the Citizens’ Mili- 
“ary @& , saying it would provide for 
13,000 men in training. The House Com- 
mittee on Appropriations in reporting the 
War Department appropriation bill elim- 
Mr. 
Barbour’s amendment to the bill was first 


| offered with a proviso for preference to 


unemployed in these camps. His amend- 
ment was rejected on a point of order 
and he then reintroduced it with the pro- 
viso and. it carried. He told the House 
that his amendment would enable the 
training of 37,500 men. 

Representative Fish (Rep.), of Garri- 
son, N. Y., in whose district is the Military 
Academy at West Point, supported the 
amendment, saying it is a question of 
maintenance of a system necessary to na- 
tional defense. Mr. Clancy said the coun- 
try had been notoriously unprepared in 
every war. Mrs. Rogers said the camps 
are imperative to national preparedness. 

Fund for Reserves 

The bill was noi completed. 

The House adopted by a vote of 130 to 
85 an amendment by Representative Bar- 
bour (Rep.), of Fresno, Calif., raising 
from $5,822,159 to $6,354,348 the appropria- 
tion for the Organized Reserves. During 
consideration of the amendment, an ef- 
fort of Representative Lamneck (Dem.), 
of Columbus, Ohio, to have the amount 
raised to $6,769,140 was voted down, 46 
to 98. 





the same, or where, how, from whom, or An amendment by Representative Coch- 
at what prices the same may be obtained, | ran (Dem.), of St. Louis, Mo., prescribing 
in any State, Territory, or District of the| that none of the funds provided should 
United States, if by law in force at that| be used for pay of any one receiving a 
time is such State, Territory, or District, pension, disability allowance, or retire- 
or other political subdivision, it is un-|ment pay was adopted. 

lawful to manufacture or sell such liquors 


but have the excess reserves as specified. 


pensation agreement with American to- 


Pro 
If Anti-Trust Laws Are Modified 


| - bacco exporters to continue its usual an- 
Expansion Influence Cited nual purchases in this country, according 
| These excess reserves were described by | to a report to the Commerce Department’s 
| the witness as “an influence toward ex-| Tobacco Division from Trade Commis- 
| pansion.” If it becomes necessary to sell! sioner T. L. Hughes. 

governments, he said, resulting in a re-| A program of acquiring foreign products 

duction of the excess reserves, and per- | whenever possible, through a barter or 

haps the necessity for banks to borrow! compensation agreement has been insti- 
| al the reserve banks, a deflationary pro-| gated in Austria due to the policy of re- 
gram would have been instituted. | stricting exports of capital to pay for pur- 

“But that process has been under way | chases in foreign countries, it is reported’ 
| for two or three weeks,” Mr. Busby inter-| By this arrangement, the proceeds from 

posed. “For the first time in a year, the| the sale of Austrian products sold for ex- 
|reserve banks have sold Government | port are deposited with the National Bank 

securities. Isn't the undesirable situation|or other banking institutions, and the 

>——_——— | funds used to make purchases of commod- 
ities abroad. The clearance is made for 
the exporters and importers by the banks 
in the countries involved, it is stated. 

The Austrian Regie is now employing 
this method for making purchases of to- 
bacco in Bulgaria, Russia and other coun- 
tries, it is said, and officials of the monop- 
oly are reported to have expressed a desire 
to utilize this plan to continue the pur- 
chases of American tobacco. 

It is pointed out in the report, that the 
Regie is one of the most important tobacco 
customers of the United States, taking 
large quantities of the dark Virginia type | 
each year in addition to other types. 

As in other countries, consumption of 
tobacco products declined in Austria last | 


d 


n 


for governmental economy, the Attorney 
General pointed out that the establish- 
ment of the necessary regulatory bu- 
reau would be a large and costly injec- 
tion of Government into business. He 
declared against the extension of Fed- 
eral authority as a general practice. 

John Lord O'Brian, Assistant Attor- 
ney General in charge of anti-trust 
cases, told the same subcommittee that 
competition is now keener than eve 
among businesses and that his division 
has had to do a great deal of additional 
investigating of alleged unfair practices: 
On the other hand, fewer merger pro- 
posals are submitted to his division for 
review, Mr. O'Brian said. 

Attorney General Mitchell's statement 
on the relaxing of anti-trust laws fol- 
lows in full text: 

You have the anti-trust situation, 
which is an illustration of that. There 
has been a great deal of complaint about 
the anti-trust laws, the competitive re- 
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Opinions in Complete Text 
of the 
Supreme Court of 
The United States 


Together with Cumulative Table of 
Cases and Topical Index 





are printed as a supplement 





2 to this issue. 
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or fruit juices. 

“Provided, however, that nothing in this 
subsection shall apply to newspapers pub- 
lished in foreign countries when mailed 
to this country. Any violation of this 
subsection shall be punished in the man- 
ner prescribed by law for violations of 
section 17 of the National Prohibition 
Act.” 


Citizens Military Training Fund 
| Representative Barbour then offered an 
amendment to provide $2,500,000 to finance 
citizens military training camp, no pro- 
vision for which had been made in the 
bill as reported. 

Representative Collins (Dem.), of Merid- 
ian, Miss., in charge of the bill, raised 
the point of order that the amendment, 





The vote by which this amendment was 
placed in the bill was 8 to 6, according 
to Senator Norris 

There was no record vote on the amend- 
ment prohibiting sale to minors. Follow- 
ing is the full text of that amendment: 

“It shall be unlawful,to give or sell any 
of the above described beverages to per- 


[Continued on Page 3, Column 1.) 


Todonal 
To Care for J 


‘Tas increasing number of unemployed 
transients wandering throughout the 
country requires Federal aid to cope 
with the problem, the subcommittee of 
the Senate Committee on Manufac- 
tures was told by witnesses testifying 
before it at a hearing Jan. 23 on a bill 
(S. 5121), proposing a grant of $15,000,- 
000 for unemployed transients in need 
Grace Abbott, Chief of the Children’s 
Bureau, Department of Labor, stated 
that “it is a national problem” which 
requires direct grants from the Feceral 
Government. The bill provides for funds 
from the Reconstruction Finance Corpo- 
ration to the amount of $15,000,000 to 
be administered through a _ Federal 
Transient Service Board to consist of 
five members appointed by the Presi- 
dent. ‘The funds are proposed to be 
distributed to the needy transients and 
to maintain work and training programs 
in the States and the Territories 
Through Federal aid, Miss Abbott | 
said, the problem can be met by selt- | 


Aid Declared Necessary 


as drawn, would be legislation in an ap- 
propriation bill, since it provided for pref- 
;erence to the unemployed in selecting 
trainees, whereas the National Defense 
Act lodges discretion in the Secretary of 
War to select trainees. The point of or- 
der was sustained, and after Mr. Barmour 
offered the amendment again with the 
legislative provision stricken out, the 
amendment was adopted. 


obless ‘Transients 


ling up a kind of care in each locality 
which wil get rid of the habit of wand- 
ering, which now has become an acute 
interstate problem. 

Hundreds of thousands of boys, girls, 
and adults are wandering from place to 
place, subject to all sorts of hazards, 
because economic conditions back home 
are so “intolerable” they feel compelled 
to look for employment elsewhere, she 
said. 

Miss Abbott presented statistics from 
186 agencies in 60 cities showing that 
meals and lodgings were furnished in 
more than 1,000,000 instances to such 
persons in November, 1932. Lodgings 
furnished arose 36 per cent above those 
provided in November, 1931, she said. 
She called attention to statistics show- 





ing that 1,886 who were trespassers on 
railroads were killed in 1932 and 2,791 
injured. Fatalities among those under 
14 for the first 10 months increased 80.7 


[Continued on Page 3, Column 2.) 


known as the “lame duck” amendment, 
having been ratified by Missouri on Jan, 
23, thus completing the roll of 36 States 
whose approval was necessary, will become 
effective upon the insurance of a procla- 
mation by the Secretary of State, al-~ 
though the sections changing the dates 
of the terms of the Presdent, Vice Presi- 
dent, Senators and Representatives will 
not be operative until Oct. 15, 1933. 

Later Georgia and Utah also ratified the 
amendment, bringing the total to 38, 

Provisions of Amendments 

After that date, according to the pro- 
visions of the amendment, the terms of 
the President and Vice President will end 
at noon on Jan. 20 and the terms of Sen- 
ators and Representatives at noon on 
Jan. 3 of the years in which they would 
have expired had the amendment not been 
ratified. It is provided also that Con- 
gress shall assemble at least once in every 
year, beginning on Jan. 3 unless a differ- 
ent day shall be appointed by law. 

Sections 3 and 4, however, which pre- 
scribe the procedure to be followed in 
case the President-elect should die before 
the time fixed for the beginning of his 
term of office and in case the President- 
elect ‘and Vice President-elect should fail 
to qualify, become effective when the Sec- 
retary of State proclaims that the amend- 
ment has been ratified. 

Ratified First by Virginia 


These sections specifically provide that —~ 


if the President-elect should die or fail tov 


qualify, the Vice President-elect shall act | 


e° President until a President shall have 
qualified, and that Congress may pr: 

by law for the case wherein neitHer 
President-elect Tot" Sk -Vice “Presi ‘ 
shall have qualified. The Constitution 
heretofore has contained no provision for 
these contingencies. 

The amendment was finally adopted by 
Congress on March 2, 1932, and was for- 
mally submitted to the States by the Sec- 
retary of State March 8. It was rati- 


[Continued on Page 4, Column 2.] 


Future Cost Estimated © 


For Veterans’ Benefits 


Gen. Hines Predicts Peak of 
1.081 Million in 1958 


Estimates that the peak of expenditures 
for veterans of all wars under existing 
laws, aside from anticipated bonus pay- 
ments in 1945, will be reached in 1958 
with a total of $1,081,000,000 was submit- 
ted to the Congressional Joint Committee 
studying veterans relief laws Jan. 23 in 
a communication from Brigadier General 
Frank T. Hines, Administrator of Vet- 
erans’ Affairs. 

General Hines’ statement was presented 
at an executive session of the Committee, 
following an open hearing at which pro- 
tests were received from the Veterans of 
Foreign Wars, represented by L. S. Ray, 
vice chairman of the organization legis- 
lative committee, against proposed econ=- 
omies in veterans administration. 

Bonus payments to World War veterans 
in 1945 will increase the total for that 
year to $1,095,000,000, according to the 
Administrator’s figures. He estimated 
that the peak for the World War veterans 
alone will be reached in 1960 with a to- 
tal of $854,000,000. 

General Hines presented also an esti- 
mate of expenditures based on anticipated 
changes in veterans’ laws in keeping with 
the experience for veterans of past wars, 
which considerably increases the totals. 

Reductions Opposed 

“We admit there are inequalities in the 
present laws and believe the committees 
of the House and Senate handling pen- 
sions and World War veteran legislation 
are aware of these discrepancies and have 
at least tentative plans in mind to correct 
them,” Mr. Ray testified, “but we do not 
admit that any reduction of veterans’ 
benefits would result in a solution of the 
inequalities or that reductions should be 
made merely for the purpose of govern- 
mental economy. 

“Suggestions have been made to your 
committee as to how economies may be 
effected in the cost of Federal Govern- 
ment at the expense of the disabled ex- 


(Continued on Page 2, Column 1.] 


Treasury Closes Books 
On New Issue of Notes 


Subscription books on the current $250,-.. 
000,000 Treasury note issue remained open 
only one day and were closed on Jan. 23 
by Secretary of the Treasury Mills. 

His statement closing the books follows 
in fil text: 

Secretary Mills today announced that 
the subscription books for the current 
offering of five-year 25 per cent Treasury 
notes o” Series A-1938, maturing Feb. 1, 
1938, closed at the close of business today, 
Monday, Jan. 23. 

Subscriptions placed in the mail before 
12 o’clock midnight, Monday, Jan. 23, as 
shown by the Post Office cancellation, wil}. 
be considered as having been entered he= 
fore the close of the subscription books, 

Announcement of the amount of sub- 
s.riptions and the basis of allotment will 
be made on or about Friday, Jan, 27. 


. 
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[Continued from Page 1.) 
service man. It is felt that such econo- 
mies as have been suggested. would prove 
false economies at the present time, since 
those benefits sought to be taken.from ex- 
service men and their dependents are, in 
many instances, all that stand between 
them and assistance by State, county. and 
local communities in the form of outright 
charity. These ex-service men who are 
receiving benefits, whether pensions, com- 
pensation or disability allowance, are all 
disabled, and to that extent handicapped 
in earning a living in the best of times, 
and are less able to secure employment 
during this time of depression when the 
able-bodied man finds it difficult, if not 
impossible, to find work. 
Disability Allowance 

“A study of the nearly identical briefs 
submitted by the National Economy 
League, United States Chamber of Com- 
merce, National Manufacturers Associa- 
tion, and others, shows their chief con- 
cern is to cut by half the benefits paid 
disabled veterans and their dependents, 
and ‘thereby reduce income tax payments 
of the big business interests they repre- 
sent. 


the Disability Allowance Act. 
“They fail to take into consideration the 


reasons for the enactment of this par- | 


ticular piece of legislation, which were 


| 
| 


wok 





“The League recommends the repeal of ||! 





to take care of the border-line cases and | 


the cases of those veterans who, for rea- 
sons frequently beyond their control, were 
unable to produce sufficient evidence to 
show service incurrence of their dis- 
abilities.” 

Discussing disability compensation, Mr. 
Ray said. 

“The League states that ‘there is no 
justification for allowig veterans many 
years after the war to ciaim that some 
subsequently developed cisease or injury 
Was caused by the war.’ 

Service Connections 

“This can not be done. Service connec- 
tions must be shown for every disease or 
injury for which compensation is paid. 
There should never be a time limit for 
filing claims for war-ircurred disease or 
disability. Such claims should be granted 
whenever evidence is submitted showing 
service origin. 

“The National Economy League would 
have you believe that of the $204,641,848 
being paid for disability compensation a 
Saving of $123,938,250 may be effected by 
the repeal of the legal presumptions. 

“They assume that all of those who 
have been awarded disability compensa- 
tion since 1924—that is, 183,108 veterans— 
are receiving such benefits by reason of 
presumptively service connected disabili- 
ties. Figures submitted by the Veterans’ 
Administration show that there are but 
56,600 presumptively service connected 
cases now drawing compensation under 
the provisions of the World War Veterans 
Act of June 7, 1924. 

“Were the presumptive clauses repealed 


a@ saving of $38,934,440 could be effected, 


and this amount is $85,000,000 less than 
the saving estimated by the National 
Economy League.” 
Government Insurance 

In reference to Government insurance, 
Mr. Ray said: 

“Revival of insurance was permitted 
primarily because the disabled veteran at 


discharge was without funds to pay his 
premiums and would have been able to 
pay such premiums had his claims for) 
compensation been granted at the time 


he was discharged with a service con- 
nected disability. 


“It must be recalled that the figures of 
that 
approximately $450,000,000 in premiums on 
this term insurance have been paid into 
This fund has never been 
invested but has been allowed to lie idle 
Had it been invested in 


the Veterans’ Administration show 


the treasury. 


in the treasury. 
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Administrative Practice 


Land offices in four States. are ordered dis- 
continued by President Hoover. 
e 6, col. 6 
Study of gig ee structure of Wyo- 
ming proposed by Governor. 
Page 3, col, 1 


Agriculture and Food 
Products 


Resolution offered in House proposes that 
Congress ask State Governors to request 
courts to suspend proceedings for fore- 
closures of farms. 

Page 1, col. 4 


Cooperative marketing as progressive stage 
in agriculture and need of coordination for 
control of production discussed by member 
of Federal Farm Board. 

e 8, col. 1 

Public hearings scheduled on farm allot- 
ment plan by Senate Committee. 

Page 2, col. 6 


Aviation 


New airports planned in. five cities. 

Page 6, col. 6 

Tax on gasoline used by aircraft in Okla- 
homa proposed in State Legislature. 

Page 7, col, 4 


Banks and Banking 


Continued use of Federal securities as 
collateral for reserve bank notes urged be- 
fore House group by Secretary of Treasury 
Mills. 


Weekly condition statement of member 
banks of Federal Reserve Systeri. 
Page 6, col. 4 
Certificates of public convenience and ne- 
cessity for branch banks introduced to 
House, Jan. 21, by Representative Cable. 
Page 3, col. 1 
National bank suspensions reported to the 
Comptroller of the Currency. 
Page 7. col. 2 


Continuation of analysis of Reconstruction | 


Finance Corporation loans to date. 
Page 7, col. 3 
Amendment placed in Glass bank bill by 
Senate provides for Federal funds for Bank 
Liquidating Corporation. Page 1, col. 2 


+ 
Congress 
Twentieth Amendment to Constitution 
ratined by three-fourths of States. 
Page 1, col. 7 
Daily record of bills in Congress. 
Page 4, col. 5 
Proceedings on Jan. 23. 
Page 2, col. 2 
See also under subject headings. 


Corporation Finance 


Continuation of analysis of Reconstruction 
Finance Corporation loans to date. 
Page 7, col. 3 


Customs 


Journal of the Court of Customs and Pat- 
ent Appeals. 
Page 4, col. 1 


Education 


Caution in measures of temporary economy 
and carefully planned budgeting to preserve 
essentials urged by Iowa Superintendent of 
Public Instruction to safeguard education 
trom permanent injury. 

Page 8, col. 5 


’ Page 1, col. 3| 





debt payment on Dec. 15 on schedule. 


| Exporting and Importing 


Austrian tobacco firms offer barter plan 


for purchase of American tobacco. 


Italian Ambassador Confers 


With Secretary Stimson 


The Italian Ambassador, Augusto Rosso, 


conferred with the Secretary of State, 
Henry L. Stimson, at the Department of 
State Jan. 23. 


Afterwards the ambassador said he had 


called informally and on his own initia- 
tive to discuss with Secretary Stimson the 


forthcoming conference witlT representa- 
tives of the British Government on British 
war debts and on the war debt problems 
in general. 
The Italian Government made its = 
t 


| the Department it was stated orally that 


interest-bearing Government obligations 
the losses sustained by the Government in 
this form of insurance would have been 


lessened by approximately $225,000,000. 
Federal Benefits 


“The League recommends that all non- 


service connected cases should be denied 


hospitalization, and they further suggest 
that hospitalization should be in lieu of 
compensation or other benefits and not in 


addition thereto. It was clearly the intent 
of Congress that hospitalization should be 


in addition to any monetary benefits to 


which the veteran might ve entitled. 


“The National Economy League recom- 
mends the outright repeal of the Emer- 


gency Officers Retirement Act. 
“The disabled officers 
selves entitled to retirement 


believed them- 
under the 


provisions of section 10 of the Selective 
Service Act, but the War Department held 
otherwise, and it was more than nine years 
after the Armistice before the present bill 
was finally enacted. This did not provide 
retirement by the War Department but 
the Emergency Officers were placed on a 
special lits created in the Veterans’ Ad- 


ministration. 
Publicity on_Pensions 


“The Veterans of Foreign Wars of the 
United States desires to go on record as 
being in complete accord with the con- 
tentions offered by the vepresentativese of 
the Spanish War Veterans and opposes 
any legislation which would deprive these 
veterans of rights to which they are at 
present entitled by reason of the act of 


June 5, 1920. 


“The National Economy League and the 
National Manufacturers’ Association have 
suggested to this commiitce that the names 
of all those drawing pensions, compensa- 
tion, disability allowance, c1 other benefits, 
be made available to the public and that 
such lists be posted on hulletin boards of 


Post offices. 


“The reason these lists have not been 
made available is the certainty that un- 
scrupulous persons woulu constantly be 
using these disabled veterans for exploita- 


tion. 


suggestion is that some may be 


Italy had not asked for a revision of the 
debt settlement. 








the proposal made by the Senate Finance 
Committee calling for a 10 per cent cut 
in the benefits of those drawing $1,000 
per year or more. 


service connected totally and permanently 
disabled. 

“I am of the opinion that the effects 
of this depression is more an argument 
for increasing benefits for disabled ex- 
service men than it is to cut such ben- 
efits.” 

Peak Expenditure 

In his letter to Representative McDuffie 

(Dem.), of Monroeville, Ala., Chairman, 


General Hines pointed out: 


the peak of governmentai 


“The attached estimates anticipate that 
expenditures 


under present laws on account of veterans 
of all wars will occur in 1958, in which | 
year it is estimated there will be a total’ 


annual 


expenditure of approximately 


$1,081,200,000. 


“It will be noted, however, that an -ar- 


tificial peak in excess of this figure is es- 
tablished in 1945, which is due to the ma- 
turing of the Adjusted Service Certificates 
with the necessity during that year of ap- 


Compensation Act.” 


The thought back of this vicious 
em- 


barrassed to such an extent that they will 
ask to have their names removed from 


the compensation rolls. 


“In summing up the recommendations 
made tc this Committee by the National 


Economy League, the 


Chamber of Commerce, the 


United States 
National 


Manufacturers’ Association and others, it 
would seem that most of their efforts were 
directed toward the juggling of figures to 
meet their own wishes and the carrying 
out of a predetermined conclusion that 
no further benefits should be placed on 
the statute books for the disabled ex- 
service man and that a large part of the 
laws enacted should be restricted or re- 


pealed. 
“We do not believe that the 


proposal 


made by Mr. Woodrum, of Virginia, that a 
10 per cent cut be made in all veterans’ 
benefits can be justified at this time, nor 


This proposal would | 
in the main affect only those who are| 


Page 1, col. 4 


EADERS’ 


Journal of the Court of Customs and Pat- 
ent Appeals. 





Page 4, col, 1 
Foreign Relations 


Prohibition, Treaty of 1924 between United 
States and Great Britain, permitting board- 
ing of British vessels suspected of smugglin 
liquor; Cook v. U. 8S.; Supreme Court of 
the United States. 
| Section 2, page 7 
| President names member of Treaty of Con- 
ciliation with Egypt. 

Page 3, col. 4 
| Italian Ambassador confers with Secretary 

Stimson. 

Page 2, col. 2 


General Business Condtions 


| Investigations of tariffs and economic con- 
dition favored in Senate. 


\ 





Page 1, col. 2 
Weekly review of world trade issued by 
| Department of Commerce. 


Page 5, col. 4 
‘Government Finance 


Continued use of Federal securities as 
collateral for reserve bank notes urged be- 
reond House group by Secretary of Treasury 

ills. 


Page 1, col 
President tabulates his recommended fig 
ures in supply bills and expenditures favored 
by Congress. 
Page 6, col. 3 
Daily statement of the United States 
Treasury. ¢ 
Page 7, col. 2 
Treasury closes ,books on new issue of 
notes. 


‘Health 


Public nurses as development in New 
Mexico to meet needs of poor and scattered 
population for public health service dis- 
cussed by State Director of Public Health. 

: Page 8, col. 3 

Important uses of birth certificate to in- 
dividual are outlined by Rhode Island Di- 
rector of Public Health. 


Page 1, col. 7 


Page 8, col. 6 
| Highways 
Labor and wages on road work in Maine 
discussed by State Commissioner of Labor 
and Industry. 
\ Page 8, col. 3 
‘Insurance 


New life insurance sales show decline of 
| 17.9 per cent for year. 


Page 5, col. 2 

Appointment of temporary receivers for 

| Kentucky Home Life Insurance Co, set aside 
in Kentucky. 

Page 5, col. 7 


(nternational Finance 


| Foreign exchange rates at New York. 
Page 6, col. 2 


Labor 


| Power of Congress to regulate hours of 
work discussed before House group. 
Page 3, col. 5 
Employment of children on jobs which 
adults could fill is protested by Pennsyl- 
vania Secretary of Labor and Industry. 


Page 8, col. 1| 
Labor and wages on road work in Maine} 


discussed by 
and Industry. 


State Commissioner of Labor 


Page 8, col. 3 


Section of full text of review of employ- : Commission. 
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ment by States as issued by Employment 
Service. 
Page 5, col. 1 
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Railroads 


Measure introduced in House by Mr. Ray- 
burn proposing extension of Federal control 
over rail rates. 


Law Enforcement 


Need of protection for public cited by At- 
torney General Mitchell if antitrust laws 
are modified. 


Page 6, col. 1 

Rate decisions and examiners’ reports are 

announced by the Interstate Commerce 
Page 1, col. 2) Commission. 


Laws Affecting Business 


Early consideration of debtor relief bill by 
House is seen, possibly under special rule 
or suspensi®n of rules. 


Page 6, col. 5 
. s 
o 
Shipping 
Prohibition, Treaty or 1924 between United 
| States and Great Britain, permitting board- 
| ing of British vessels suspected of smugglin 


Page 2, col, 5 
7 . 
, liquor; Cook v. U. S.; Supreme Court o: 
Mines and Minerals | doe Gases Washes 


Accidents in all mines except coal de- | 
clined in 1931, Bureau of Mines statistics 
show, r 

Page 1, col. 1/ 


week surveyed ™¥/ Social Welfare 


Page 6, col. 2 Federal aid necessary to care for jobless 
| transients, Senate subcommittee is told. 
Page 1, col. 5 


Section 2, page 7 
Seizure of British vessel held invalid by 
Supreme Court. 


Coal production for ages, Oe 


Commerce Department, 


Motor Transport 
Authority of Ohio Commission to exclude 
highway carrier argued in Supreme Court. 
Page 1, col. 4 





|Sumreme Court 


| Authority of Ohio Commission to exclude |}| 
| highway carrier argued in Supreme Court. | 

Page 1, col. 4 

Prohibition, Treqty of 1924 between United 

| States and Great Britain, permitting board- 


Page 3, col. 1| ing of British vessels suspect mugglin 
| House restores funds for operation of | Hiquor: Cook y. U. S; nepeae “Court of 


citizens’ military training camps by voting ; ‘ 
| additional $250,000 on War Department sup- the United States: 
ply bill. 

| Page 1, col. 6 
| 


| National Defense 


House Committee reports bill 
degrees at Naval Academy. 


to grant 


Section 2, page 7 
Employes’ stock subscription plan; Rogers 
v. Guaranty — Soon N. Y. et al.; Su- 

= preme Court o nited States. 
atents * Section 2, page 1 
Journal of the Court of Customs and Pat-| Case involving stock sale plan of Ameri- 
} ent Appeals. can Tobacco Co. remanded by Supreme 
| Page 4, col. 1| Court for dismissal in Federal district court. 


iP id Page 2, col. 7 
|r resi ent Seizure of British vessel held invalid by 
President's day at Executive Offices. 


Supreme Court. ‘ < a 
Page 1, col. 
ms oe Journal and calendar of the Supreme 
| Court of the United States. 
Section 2, page 11 
Tariff 


Investigations of tariffs and economic con- 
dition favored in Senate. 


Prohibition 


Prohibition, Treaty of 1924 between United 
States and Great Britain, permitting board- | 
ing of British vessels suspected of smuggling | 
liquor; Cook v U. S.; Supreme Court of 
| the United States. 


Section 2, page 7 Page 1, col. 2 | 
Committee on Judiciary reports to Senate | T.vation 
the beer bill as enacted by the House, | Mee | 
amended to include wine and other bever- Income tax collections in 1932 on earnings | 
ages of an alcohol content of 3.05 per cent! in 1931 found to total $622,000,000 or lowest | 
by weight. amount since World War. 
Page 1, col. 5 
| Seizure of British vessel held invalid by 
Supreme Court. 
| 


| Page 1, col. 1 

Tax on chain stores proposed in Oklahoma 
Legislature. 
Page 1, col. 6 


Page 4, =. 4 
| : - Tax on gasoline used by aircraft in Okla- 
Public Serv ice | homa proposed in State Legislature. 
| Need of protection for public cited by, At- | Paes 7, Sol, 4° | 
| torney eneral tche antitrust laws | 1 | 
et dae Territories 

| Page 1, col. 2 


Hearings on increasing self-government of | 
of 


Currency | Virgin Islands concluded by House group. 
Page 3, col. 1 | 


Page 6, col. 2/ ‘ 
age © °°" “| Trade Practices 


Hearings scheduled by Federal Trade Com- 
mission. : 


| New Deputy 


| named. 


‘Public Utilities 


| Excerpts from testimony Nov. 15 at Fed- 
eral Trade Commission’s inquiry into power 
and,gas utilities. Witness, Robert J. Ryder. | 
Page 5, col. 5 

West Virginia to investigate valuations of 
utilities for rate-making purposes compared 


Comptroller 


| 
Page 6, col. 4 | 
Case involving stock sale plan of Ameri- | 
can Tobacco Co. remanded by Supreme 
| Court for dismissal in Federal district court. | 
Page 2, col. 7 |f| 


Hearings Ordered © 
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On Farm Measure 





Senate Committee Will Hold 
Open Sessions on Allotment 
Legislation 


A series of public hearings on the farm 


relief bill, which incorporates the a 


allotment plan, will be sponsored by th 
Senate Committee on Agriculture begin- 
ning Jan. 25, according to an oral state- 


ment Jan. 23 by Senator McNary (Rep.), 
of Oregon, chairman, following an execu- 


tive session of vie Committee. 

Producers, processors and manufacturers 
will be heard, the Senator explained, each 
group to be limited as to the number of 
representatives which may appear, that 
the hearings may be concluded within six 
or seven days. 

Decision as to limitation of the bill to 
two or four commodities will not be made 
until the hearings have been concluded, 
said the chairman. 


|\Seizure Provisions 


Of Customs-revenue 


Laws Are Clarified 


Modified by Treaty of 1924 
With Great Britain, Says 
Supreme Court in Finding 
Seizure Illegal 


[Continued from Page 1.] 


}more than an hour’s run from the nearest 


shore. 

The vessel, the motor screw “Mazel Tov,” 
having a speed not exceeding 10 miles an 
hour, was boarded by coast guardsmen 
11% miles off the coast of Massachusetts. 
So far as it appeared from the evidence, 
the opinion states, she had not been in 
communication with the shore and had 
not unloaded any part of her cargo. 

Acting pursuant to section 584 of the 
Tariff Act of 1930, the Collector of Cus- 
toms assessed the master of the vessel a 
penalty of $14,286 for failure to include 
the seized liquor in the manifest. The 
Government then proceeded to collect the 
assessed penalty by means of libels against 
the cargo and the vessel. The district 


}court dismissed the libels, and the Circuit 


Court of Appeals reversed. 
In reversing the circuit court, the Su- 


Stock Sale Case 


| 
| 
| 





Is Remanded by 
Supreme Court 


Dismissal Recommended in 
Federal Court Without 
Prejudice to Action in 


, New Jersey Tribunals 


A suit by a minority stockholder of the 
Américan Tobacco Company challenging 
the validity of an employes’ stock sub- 


pseription plan formulated by the president 
and board of directors of the company 
and approved by a two-thirds vote of the 
| stockholders, under which stock was issued 


at a reduced par value for services to be 
rendered, was remanded to the Federal 
district court for dismissal without preju- 
dice toa determination of the rights of 
the parties in State courts of New Jersey, 
in a decision handed down by the high 
tribunal Jan. 23. 

The-court, in an opinion delivered by 


Mr. Justice Butler, held that the Federal 


district court in New York properly exer- 
cised its discretion in refusing to cone 
sider. the case on its merits, and that the 
circuit court of appeals erred in determin- 
ing the rights of the parties. The judg- 
ment of the circuit court, which held that 
the plan was valid, was reversed with di- 
rections to ,dismiss the bills of complaint. 
Dissents Are Filed 


Mr. Justice Stcne delivered a dissent- 
ing opinion, concurred in by Mr. Justices 


Brandeis and Cardozo, which declared that 


the Supreme Court should have con- 
sidered the case on its merits and decided 
in favor of the protesting stockholder. Mr. 
Justice Cardozo also dissented in a sepa- 
rate memorandum. (The opinions appear 
in the supplement to this issue.) 

Pointing out that the corporgtion was 
organized under the laws of Néw Jersey 
the Supreme Court stated in its opinion 
that the determination of the petitioner’s 


|rights requires not only the ascertainment 
{of the true meaning and intent of certain 


sections of the laws as applied to the facts 
in the case, but also the constitutional 


validity of one particular section, pursu- 


ant to which the stock in question pur- 
ports to have been issued to employes. 


State Laws Cited 
“A mere_inspection of the New Jersey 


statutes directly involved suggests grave 
doubts as to their proper application to 


the facts and 


with valuations for assessment purposes. 3 


Page 6, col. 
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Inquiries on Tariff and Economic Trend 


Favored by Senate Committee on Finance 


[Continued from Page 1.] 


books, papers, and documents, to ad- 
minister such oaths, to take such testi- 
mony, and to make such expenditures, 
as it deems advisable. The cost of steno- 
graphic services to report such hearings 
shall not be in excess of 25 cents per 
hundred words. The expenses of the Com- 
mittee shall be paid from the contingent 
fund of the Senate upon vouchers ap- 
proved by the Chairman.” 

The resolution by Senator Costigan (S. 
Res. 334) providing for an analysis of 
trade with foreign countries follows in 


| full text: 


“Resolved, That the United States Tariff 
Commission is hereby directed under sec- 
tion 332 (g) of the Tariff Act of 1930, and 
for the purposes of that section, to in- 


vestigate, particularly by resort to avail- | 


able files ana records, and to report 
thereon to the Senate assembled data, 
furnishing the Senate completed portions 
thereof as promptly as conditions permit, 
on the following subjects: 


Data in Trade Analysis 

“(1) An analysis of the composition of 
the import and export trade of the United 
States with each of the foreign countries 
with which the United States has impor- 
tant commercial relations, accompanied, 
where feasible, by a list of the tariff and 
other trade restrictions imposed since Jan. 
1, 1922, by each such foreign country on 
articles now or formerly imported from 
the United States, a discussion of alterna- 
tive sources of such articles, an analysis 
of the invisible items entering into the 
balance of trade with each such country, 
and other significant economic and com- 
petitive facts affecting trade therewith. 

“(2) Early revisions of the summaries of 


_— tariff information heretofore compiled by | 
propriating some $180,000,000 to meet the| the 


cost resulting in the reduction in interest! which will particularly indicate (a) the 
rates due to amendments to the Adjusted | character of production, of imports and of 


United States Tariff Commission 


exports of the United States, and the pro- 


In the CONGRESS c the 


UNITED 


Proceedings of 


The Senate 
rHE Senate convened at noon, Jan. 23. | 
A letter addressed to Vice President | 
Curtis announcing the resignation of | 
Senator Hawes (Dem.), of Missouri, and 
signed by the Senator, was read. 

Senator Wheeler (Dem.), of Montana, 
announced that he would offer his bill 
for “remonitization of silver as an 
amendment to the pending Glass bank- 
ing bill. (Discussion of the Glass bill 
is printed"on page 1.) 

Senator Long (Dem.), of Louisiana, 
called up his proposed amendment 
which would retain the Secretary of 
the Treasury as a member of the 
Federal Reserve Board, and proceeded 
to discuss his proposal. 

Senator Thomas (Dem.), of Okla- 
homa, announced that he would pro- 
pose an amendment to the bill provid- 
ing for expansion of the currency or 
“reflation.” 

Senator Blaine (Rep.), of Wisconsin, 
presented the report on the beer legis- 
lation (H. R. 13742), and upon the re- 
quest of Senator~Harrison (Dem.), of : 
Mississippi, the measure was referred 
to the Committee on Finance for con- 
sideration of the taxing features. (Dis- 
cussion on page 1.) 

The Long amendment to the Glass 
bill was rejected by a vote of 62 to 14. 

The Senate proceeded to a considera- 
tion of an amendment by Senator Met- 
calf (Rep.), of Rhode Island, relating 
to the liquidating corporation. 

Senator Metcaif’s amendment was de- 
feated and Senator Glass offered an 
amendment to the bank liquidation cor- 
poration section oy the terms of which 
the $125,000,000 appropriation from the 


STATES 


Jan. 23, 1933 


not a contribution. The amendment was 
adopted without a record vote. 

Senator Long (Dem.), of Louisiana. 
submitted an amendment providing for 
the coinage of/silver and the payment 
therefor in silver certificates, and Sena- 
tor Wheeler (Dem.), of Montana, offered 
another proposal dealing with silver 
coinage as a substitute for the Long 
amendment. 

Senator Glass announced his desire to 
have the Senate convene at 11 a. m., 
Jan. 24, and togremain in session until 
10 p. m., and this being agreeable to 
Senator McNary (Rep.), of Oregon, 
Assistant Majority Leader,- the latter 
moved that the Senate recess at 5:12 
p. m. to 11 a. m. Jan. 24. 


House of Representatives 

HE House met at noon Jan. 23. Rep- 

resentative McFadden (Rep.), of Can- 
ton, Pa., rising to a question of personal 
privilege, read newspaper articles criti- 
cizing him and seven other members 
who voted with him on Dec. 13 on his 
proposal to impeach President Hoover. 

The House resumed consideration of 
the War Department Appropriation bill 
(H. R. 14199). 

The House in Committee of the Whole 
wrote into the bill a $2,500,000 appro- 
priation for W&tizens Military Training 
Camps and rose without completing the 
bill. (Discussion on page 1). 

The House authorized the filing by 
midnight Jan. 23 of the Committee on 
the Judiciary’s report on the bankruptcy 
bill and a conference report on the crop 
production loan bill, 

The House agreed to hold a night 
session Jan. 27 to consider bills on the 
private calendar and at 5:24 p. m. ad- 


Treasury would be a subscription and } journed until noon, Jan. 24. 


to the United States, or so exported only 
with the reasons 


in minor quantities, 


tages affecting the sale of domestic and/|N. Y., in connection with a suggestion of limits, of British vessels suspected of 
foreign products in the markets of the| possibly suspending the rules on Jan. 30) smuggling liquors,” the opinion stated. 
United States and in important foreign 
(c) concentration of control in 


markets; 
foreign and domestic industries; and (d) 


other tariff problems, including those of | 
rising from the use of substitute articles, 
presented by industries selected-for speci- | 
fied and significant reasons by the United | 


States Tariff Commission.” 
Text of Resolution 


The resolution (S. Res. 325), providing | 
for the study of international tariff mat- | 


ters follows in full text: 


Resolved, that the United States Tariff | 
(as provided under section 
334 of the Tariff Act of 1930, and so far) 
as deemed advisable by the said Tariff | 
| Commission, with the cooperation of the! 
Departments of State, Commerce, Agri- | 
culture, Labor, and other departments or | 
independent establishments of the Gov- 
ernment, as and when requested by the| 
United States Tariff Commission to co- 


Commission 


| Veterans 


Estimates of future cost of veterans’ ben- 
efits submitted to joint committee by Gen- 
eral Hines. 

Page 1, col. 7 


Early Action by House 








On Debtor Relief Bill Seen 





| 14359) under suspension of the rules, pos-| 


duction in foreign countries of articles or  Sibly on Jan. 30, was made by Speaker) ferences had arisen between the two Gov-| ganized under the laws of another State, 
types and grades of articles not exported | Garner (Dem.), of Uvalde, Tex., at @ press|erynments and that for the purpose of| but will leave controveries as to such 


conference Jan. 23. 


}resolving them, 


preme Court stated in its opinion that 
the two Governments did not intend that 
the power to search and seize within the 
12-mile zone, conferred by section 581 of | 
the Tariff Act of 1922, was unaffected by 
The argument of the Gov- 
ernntent is that the Treaty settled the 
validity of seizure only for those cases 
| where it was made within the limits de- | 
|scribed in the Treaty, the opinion de- 
: , : |clared, and that since this seizure was| sitting in one State will as a general rule 
| Intimation of a possibility of bringing| made beyond one hour’s sailing distance 
|up the Sumners bankruptcy bill (H. R.| from the coast the Treaty did not apply. 
“The history reveals that serious dif- 


the Treaty. 


| the opinion s 
facts and cir 





| cretion on th 


prejudice.” 
The court 
| settled that 





|the internal 


| The Speaker said he had talked with|to deal completely with the subject of | domicile. 
therefor; (b) advantages and disadvan- | Minority Leader Snell (Rep.), of Potsdam,| search and seizure, beyond our territorial 


but the matter was not determined yet. | 


called up. 


Representative Sumners (Dem.), 


House to file the Committee’s report 


was Still proceeding late Jan. 23. 


corporations, 


usual bankruptcy procevdings, 





The Speaker said it could be considered 
on a motion to suspend the rules or on a 


of | the territorial waters, it continued. 


on 


the measure at any time up to midnight 


The bill is designed to facilitate read- 
justment of indebtedness of individuals, 
and railroscs without the i 
through | Which pointed out that “in cases of spe- | gress has been clearly expressed,” it said, 


court proceedings to effect settlements | cial treaties, the provisions of those trea- 


| 


| Dallas, Tex., Chairman ot the Committee | 
on the Judiciary and snunsor of the bill, 


on Jan. 23, receivéd permission of the th 
| e 


the difference of opinion ex- 


pressed below confirms that impression,” 


tated, and added that all the 
cumstances disclosed “clearly 


brings this case within the general rule 
|}and abundantly justify the exercise of dis- 


e part of the district court in 


dismissing the bills of complaint without 


said that it has long been 
a court—State or Federal— 


decline to interfere with or control by in- 
junction or otherwise the management of 


affairs of a corporation or- 


the parties determined | matters to the courts of the State of the 


Nature of Plan 
In his dissenting opinion, Mr. Justice 
Stone declared that in determining 


The Treaty, being later in date than | whether the Federal courts should decline 


the Tariff Act of 1922, superceded, so far | to exercise jurisdiction, the nature of this 
as inconsistent with the terms of the Act, {controversy and its merits cannot be 
spevial rule to provide for its immediate} the authority which had been conferred | ignored. ; 
consideration whenever such a rule is|by section 581 upon officers of the Coast | sufficient definiteness to comply with New 


He declared that no plan of 


Guard to board, search and seize beyond | Jersey statutes was ever submitted to the 


| Stockholders for their approval; and even 


“The purpose of the provisions for seiz- conceding that a “plan” was approved, 
ure in section 581 and their practical op- | 


eration, as an aid in the enforcement of | 
laws prohibiting alcoholic 
leave no doubt that the territorial limita- | particular 


that night. Work of drafting the repory tions there established were modified by the Tariff Act of 1930 in the identical 
the treaty,” the opinion declared, pointing | terms of the Act of 1922. 


liquors, | = 


[Continued on Page 7, Column 2.] 





by reenacting section 581 in 


"A treaty will 


| out that shortly after the treaty took ef- | not be deemed to have been abrogated or 


| fect, 


the Treasury Departm 


ent 


issued | to have been modified by a later statute 


amended instructions for the Coast Guard | unless such purpose on the part of Con- 


ties shall be complied with.” 


Mr. Justice Sutherland and Mr. Justice 


€ Butler dissented. Mr. Justice Van Devan- 
The opinion of the court states further | ter took no part in the consideration or 
that the treaty was not abrogated in this | decision of the case. 





domestic export business. | 


(6) The extent of exports of capital 
from the United States to foreign coun- | 
tries to build or buy factories and employ | 


gate, particularly by resort to available . ; f 
files and records, and to report thereon to labor in such foreign countries, together | 


the Senate assembled data (including|With the number of employes in such| 
tariff rates, foreign trade statistics, pro- | 4™erican-owned foreign factories. | 
duction statistics, and other pertinent| (7) The range and variety of costs of | 
facts) successively on or before Feb. 1, production related to the quantities pro- | 
1933, Feb. 15, 1933, and, finally, March 1,|@uced in each cost range in the United 
1933 (giving precedence to this resolution, | States and in competing foreign countries, | 
so far as may be required, over other res- | for each industry investigated by the tariff 
olutions heretofore adopted by the Sen- | Commission since 1920 (so far as can be | 
ate directing the United States Tariff |Siven without disclosing the costs of in- 
Commission to make report to the Sen- | dividual concerns). 

ate), on the following subjects: | (8) The value and, where available, the 


Subjects Outlined 


ve 42) Any and all tariff classifications! ticles which are produced in the United 
| including, when practicable, grades and| States with advantages, including trade 
| styles thereof and articles included in| and market conditions, which were factors 
| basket clauses) with respect to which} 
| there are substantial imports from abroad 
| in 1920 and/or 1929 and as to which im- 
| ports have been substantially lessened or 
| have ceased, with the approximate dates 
of such lessening or cessation of imports, 
| together with relevant facts concerning 
| domestic production. * 

| (2) Any and all dutiable articles of | from 1929 to 1932 of dutiable articles (dis- 
which imports in either 1927, 1929, or 1931] tinguishing so far as practicable grades 


operate) is hereby directed under section 
332 (g) of the Tariff Act of 1930, and for 
the purposes of that section, to investi- 





exported in substantial quantities to for- 


regarding the nature of such advantages. 


Noncompetitive Articles 
(9) The value and, where available, the 





| have represented less than 5 per centum|and styles of such articles and separate | 


| of the domestic production of similar | items included in basket clauses) which 
| articles, giving the percentages of imports | are more or less noncompetitive with ar- 
| to domestic production in each of said| ticles produced in the United States and 
years and the tariff changes in 1930, to-|in which foreign countries possess advan- 
gether with a description of the grades,| tages in production, including seasonal 
varieties, and quantities of the said re-| advantages, or as to which the foreign 


spective dutiable articles and a description | product has some unusual appeal to pur- | 


of the grades, varieties, and quantities of |chasers in the United States, including 

said respective similar articles produced | articles produced abroad by the use of 

in the United States. 
Evaluation Basis 


(3) Any and all articles on which the| ditions of efficient and economic produc- 


tariff rates exceed 50 per centum ad|tion in the United States, and with par- | 


valorem, arranged by schedules in order| ticular reference to articles produced in 
of height of said rates in 1931, including| Canada, Great Britain, Germany, France, 
the ad valorem equivalent of specific and| Spain, Belgium, Italy, Czechoslovakia, 
compound rates, based respectively on| Mexico, Argentina, Russia, China, and 
prices of the calendar year: 1928 and 1929,| Japan, and in such other foreign countries 
the first half of 1930, the latter half of|as may provide commercially important 
1930, and the calendar year 1931; together! illustrations. 

witg quantities and values imported in the 
Same periods and the domestic production 
for 1929 and 1931, were practicable, of the| ditional and unconditional most-favored- 
respective articles covered by said rates,| nation clauses in commercial treaties, 
and separate lists showing for all agri-| listed for convenient reference, may affect 
cultural” products anc agricultural raw) tariff bargaining with foreign countries, 
materials carrying tariff rates exceeding | having in view early and reciprocal reduc- 
50 per centum ad valorem in 1931, the! tions in tariff rates in the United States 
equivalent ad valorem of present rates| and foreign countries and increased trade 


Tariff Bargaining 


based on average prices from 1920 to 1929,| and commerce between the United States | 


\ 


both inclusive. and foreign countries. 
(4) _Dutiable articles the imports of (11) Generally to advise such ways and 
which have increased in quantity or value | means for tariff bargaining as may appear 
since 1929, with amounts and values of| relevant for most advantageously promot- 
increases. ing expanded trade between the United 
(5) Statistics, aranged by tariff para-| States and foreign countries. with the 


graphs and schedules, of all articles im-| purpose of increasing employment in the | 


portant in export trade. the exports of| United States and markets abroad for 
| which have decreased in quantity or in) products of farms and factories of the 
| value since 1929, with information on the} United States, 


quantity during each year from 1919 to | 


1932 of articles or special grades of ar- | 


in causing such articles and grades to be | 


eign markets, together with a statement | 


quantity of the imports during each year | 


relatively large quantities of hand labor | 
as well as so-called foreign specialties not | 
adapted to mass production or other con- | 


(10) The extent to which existing con- | 
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‘Senate. Beer Bill 


Bars Advertising 
In ‘Dry’ States 


Alcohol Content Reduced to} 
3.05 Per Cent by Weight | 


In Measure Reported by 
Judiciary Committee 


[Continued from Page 1.] 
sons under 21 years of age. Any person 
violating this subsection shall be liable to 
a fine of not exceeding $100 or imprison- 
ment for not exceeding six months, or 
both.” ' ; 

Senator Blaine (Rep.), of Wisconsin, 
who had served as. chairman of the sub- 
committee that,drafted the new bill, an- 
nounced orally he had voted against the 
amendment to prohibit sale to minors, 
which he regarded as too broad. He had 
no objection to prohibition against the 
sale to minors except that he thought it 
“ridiculous” to make the restriction apply 
to every kind of beverage named in the 
bill, among which are fruit juices. 

He also observed that, as‘ the amend- 
ment is written, it applies to anything 
covered by ‘the National Prohibition Act. 
It was his thought, that, consequently, the 
advertising of cider which had accumu- 
lated more than one-half of 1 per cent of 
alcohol would be prohibited. 

Reduction by Dilution i 

The committee also added a third 
amendment which Senator 


Federal Aid Termed Essential 
In Caring for Idle Transients 


| 


Number of Destitute Wanderers Increasing, 
Senate Subcommittee Is Tol 


[Continued from Page 1.] 


per cent over those in 1931. Actually 325/ 1928 a total of 102 trespassers were killed 
boys under 14 were killed, she said. and 172 injured, in 1929 there were 103 
During the first 10 months 100 Class I/ killed and 156 injured, in 1930 there were 
railroads reported for 1932 a total of 8,-|114 killed and 222 injured, in 1931, 125 
986 arrests for felonies and 121,016 ar- | killed, 247 injured, and in 1932 there were 
rests for misdemeanors, Miss Abbott testi- | 91 killed and 214 injured. 
fied. | The railroad is confronted with such 
Conflicts among States on whether |large numbers that it can no longer have 
{homeless transients are residents have| them arrested, but instead warns and 
complicated the problem, she asserted.| orders them away, Mr. Mitchell said. 
Many localities set up residence require-| a  W. McMillen, associate professor of 
ments prerequisite to giving the unem-|the University of Chicago, summarized 
ployed relief, thus driving the wanderers | pefore the subcommittee findings from a 
from one city to another. A large per-| survey on the transient problem which he 
centage of the transients are young, she | made in 1932 in cooperation with the 
continued, with 20 to 25 per cent minors.| Children’s Bureau. He said at any one 
Studies in California revealed 150 per|time it was estimated that there were as 
week under 21 migrating in certain areas. many as 2,500 on the trains between Port- 
Atlanta reported 5,438, of whom 194 had!land, Oreg., and Sacramento, Calif. In 
attended college and 1,641 high school.| Arizona and New Mexico the problem is 
A study of 1,500 in Phoenix, Ariz., dis-| especially acute, Mr. McMillen said. 
closed that the boys came from all parts; we described the genera: living condi- 
of the Nation. | tions of the. transients in “jungle camps” 


Member Named for Treaty Con ress’ Power 

Of Conciliation With Egypt S 

| . 

| Dr. Josef Redlich of Austria has been | T EF H f 

j}appointed the non-national member of 0 IX ours 0 

| the Treaty of Conciliation between the 

| United States and Egypt, the Department W k Di d 

}of State announced Jan. 20 The an- 

;nouncement follews in full text: or ISCUSSE 
On Aug. 24, 1932, ratifications were ex- 

changed of a Treaty of Conciliation be-| : . : 

tween the United States and Egypt. This Constitutionality of Plan for 

| treaty provides that a commission for in-| ° 

vestigation and report of disputes which| 30-hour Week Questioned 

may arise betwern the two countries shall | ‘ 

|be appointed. As American non-national And Upheld at Hearing 

|member of this Commission, the President | ~ 

|has appointed Dr. Josef Redlich, of Aus-| - Before House Group 

|tria. Dr. Redlich is at present serving | ijt et chay 2 eee 

|as professor of comparative law at Har-| Congress should set in motion machinery 

vard University. He was professor of state | to obtain a constitutional amendment if 

and administrative law at the University it is to legislate with reference to hours of 

| of Vienna and was at one time Austrian|labor, Clarence A, Miller, of Washing- 

| Minister of Finance. jton, D. C., assistant general counsel of 

| The American national member of the|the American Short Line Railroad Asso- 

|Commission, the Egyptian national and|Ciation, testified before the House Com- 

|non-national members and the Joint | mittee on Labor Jan. 23. He presented an 


| Egyptian-American member have not as | analysis of the question of the constitu- 
| yet been appointed. | tionality of the Connery bill (H..R. 14105) 
| for a five-day week and six-hour day, 
; ee; cae ~ | which the Committee is considering. 
standpoint, consisting principally of beans,; Other witnesses were Arthur L. Lovell, 
bread, coffee, and sometimes a stew, he ‘ 

2 Washington, 
| explained. 
|; “One night lodgings and three meals 
jis not the solution,” Mr. McMillen de- 
clared. He cited the State labor camps set 








tional legislative 
| Brotherhood of Locomotive.Firemen and 


jant president, acting as national legisla- 


D. C., vice president and na-| 
representative of the) 


| Engineers, and J. A. Farquharson, assist- | 


The problem can better be met, Miss 
Abbott, declared, if the Federal Govern- 
ment cooperates with local communities. 
Through Federal aid wandering can be 
discouraged, she said. 
| The Federal Government, through pro- 
visions of the bill can supply money 


scribed as wholly administrative in char-| acter. 


acter. It provides in effect for reduction 


R. S. Mitchell, special agent for the 


by brewers or distillers of the alcoholic | Missouri Pacific Railroad, described transi- 
centent by dilution instead of extraction.|ents on railroads as “a serious national 


Senator Blaine suggested that some manu- 


problem.” A statistical study of the prob- 


facturers will desire to use one form and | lem as it affects the Missouri Pacific Rail- 
some the other, in making the alcoholic|road’ disclosed that there were 13,745 
content of their products conform to legal’! transient trespassers on the railroad prop- 


limitation. 


erties in 1928, 13,745 in 1929, 13,875 in 1930, 


where he said hundreds ot persons, rang- 
ing from 15 years of age upwards, huddled 
| together around camp fires without food 
|and shelter. 


| He said 60 percent of the transients 
|are under 30 years of age and 25 per cent 
|are under 21. However, he said the 


| distinct standards of perscnal cleanliness. 
|The number of women transients, though 
{smaller than that of the men, is surpris- 
| ingly large, he testified. 


Many places have signs definitely warn- | 


|ing transients not to apply for work, and 
| therefore they are compelled to keep on 
| the move. Most places offer one, night’s 
lodging and three meais. Then the 


| up in California as one way of meeting 
|the problem. These camps have a capacity 
of 7,000 and are to be expanded to care 
|for 15,000. The men and boys are given 


medical examinations in cities, provided | 


with clothes, and are sent forth to the 
camps, but under no compulsion to go or 


; needed by localities and let each meet its| transients are eager to work. and show| to remain any definite time. In the camps 
Norris de-/own problems according to their char- 


they then are registered and work six 
hours a day in constructing trails in the 
woods to prevent fire hazards and to fa- 
cilitate firefighting. 

The actual cost to California in main- 
|taining these camps is 54 cents per man 
|per day. Forest rangers are in charge 
jand give “excellent supervision,” he ex- 
|plained. No wages are paid but at the 


wanderers are told to go on. Food fed/end of 2 period of service each is given 


\tive agent of the Brotherhood of Rail- 
|road Trainmen. Both of these witnesses 
| supported the Connery bill. 


Mr. Lovell, the first witness, favored a 
| six-hour day without reduction of pres- 
ent eight-hour day wages, declared the 
;enactment of the proposed law would 
bring out larger commerce, and that the 
|emergency ‘conditions today called for 
such legislation. He expressed the per- 
| sonal view that the bill is constitutional. 
| He said that the conditions in this coun- 
| try are changing and that the Supreme 
;Court of the United States more or less 
| follows public sentiment and that public 


sentiment in this country is certainly un-| 


dergoing changes. 
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| 644,000 railroad men out of jobs and that| 

while the railroads are facing a great| 
emergency, railroad labor is facing a sit- 
uation just as serious. “We believe this; 
is proper legislation,” he said. “The only 
criticism is that it is late; it ought to 
have been done long ago.” He said wage | 
reductions should not go along with the) 
program. “If you reduce wages,” he said, | 
“it would reduce purchasing power and 9:45 a. m.—Ogden L. Mills, Secretary 
when you reduce purchasing power you) of the Treasury, called to discuss “fiscal 
reduce the ability to buy what industry! affairs and other matters” with the 
produces.” President. 


Conditions of Railroads 10:30 a. m—Senator Hale (Rep.), of 

He said railrosds have been increasing) Maine, called to discuss pending gen- 
trainloads per man, and he said the rail-| ¢ral appropriation bills with the Presi- 
roads should take back veteran employes; dent. 
dropped, shorten the number of cars per 11:50 a. m.—David Hinshaw, of West- 
man and adopt more fitequent and faster| town, Pa., called to pay his respects to 
train service to meet competition from| the President. 
ceaaa Se cha ae aed ae He said he’ 3:05 p. m.—Walter F. Brown, Post- 

pply the same wages | master G ] Ned : 

for six hours work as it now paid for eight | ee , to discuss postal 
hours but Chairman Connery (Dem.), of matters with the President. 
Lynn, Mass., suggested personally he would 3:45 p. m.—Patrick J. Hurley, Secre- 
like that but it might react against the; tary of War, called to discuss matters 
possibiity of it becoming law, because of| @ffecting his department. 
the constitutional issue on such a pro-| Remainder of day—Engaged with sec- 
vision. Mr. Farquharson said he would! retarial staff and in answering corre- 
favor the bill as it stands. spondence, 

Mr. Miller said that with the exception 
of the so-called child labor laws, the at-|. ; 
tempt of the Federal Government to regu- | /"Strumentality or as a product of inter 
|late conditions under which commodities | St@te commerce. The authority of Con- 
may be produced, manufactured or mined, 8'¢SS to prohibit the transportation of 
as a condition precedent to their trans- | 8900S simply, because of some previous 
portation ir interstate commerce, is a new | condition of manufacture, and not because 
departure. He said such regulation must|°f @ny inherent quality of the goods 
be predicated on the commerce clause of | hemselves, has been expressly denied.” 
the Constitution and so far. regulation by| Citing the cases of Hammer v. Dagen- 
Congress under that clause “has been di- | hart and Bailey v. Drexel Furniture Com- 
rected either at the instrumentalities of |} pany, Mr. Miller said: “The court (Su- 
commerce or at the actual products or|Ppreme Court of the United States) makes 
| Subjects of that commerce.” ; it perfectly clear in these cases that the 
| Cites ‘Federal Regulation | regulation of the hours of labor in mines,, 
| “Congress, in this wise,” he said, “con-|atries, mills, workshops, factories, for-' 
trols the railroads so far as they are in- ests, etc., within a State is completely the 
strumentalities of interstate commerce.|>USiness of the State governments and 
|It has also exercised indirect control over | COM8ress cannot, in the guise of a tax 
|the lottery business. Likewise it has in- | regulation of interstate commerce, reg- 
directly controlled the preparation of mis- | Wate such, regardless of the high purpose 
| branded foods and drugs, by prohibiting |°f such regulation.” 
the transportation of these products in| Mr. Miller told the Committee that in 
interstate commerce. In all these in-| presenting these views he wanted the 
| stances, the basis of the regulation has | Committee to know that personally he is 


sie AME Sue | 
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| been some inherent quality in the char- 


|not unsympathetic with the proposed leg- 


Prior to the vote to report the bill to| 186,028 in 1931, and 149,773 in 1932, In 
the Senate, Senator Bratton proposed an 





‘these persons is pad from a nutritional'a bonus of $5. 


' Mr. Farquharson said there are today acter of the thing regulated, either as an/! islation. 





amendment to reduce the alcoholic con- 
tent from 3.05 per cent to 2 per cent. 
This was rejected by 8 to 6, Senator Nor- 
ris said, explaining that the eight nays 
later became the aye vote on the report. 

The bill, as it completes the first of the 
three stages which it must accomplish be- 
fore being returned to the House for con- 
sideration . because of the amendments, 
carries a lower alcoholic content than as 
it was passed by the House originally. 
The House prescribed 3.25 per cent of al- 
cohol by weight. 

The House provision, therefore, would 
make the volume content of alcohol about 
4 per cent, while the Senate provision is 
calculated by Senator Blaine to mean an 
alcoholic content of about 3.76 by volume. 

Tax Features Not Considered 

Senator Blaine, filing the report for the 
subcommittee, said: 

“No consideration was given by the 
Committee to the revenue features of the 
bill, except in so far as formal amend- 
ments were necessary to make the ad- 
mistrative features conform to the the- 
ory adopted in the bill, as the subject of 
revenues is exclusively within the juris- 
diction of the Finance Committee. The 
Committee, therefore, makes no recom- 
mendation respecting the amount of tax 
which should be imposed. 

“The essence of the proposal is set forth 
in section 3 (a), which reads as follows: 
‘Nothing in the National Prohibition Act, 
as amended and supplemented, shall ap- 
ply to any of the following or to any act 
or failure to act in respect of any of the 
following, containing not more than 3.05 
per centum of alcohol by weight: Beer, 
ale, porter, wine, similar fermented malt 
or vinus liquor or fruit juice.’ 

“It will be observed from a reading of 
the proposed substitute that there is no 
attempt made to define ‘intoxicating 
liquor.’ 

“Beer, ale, porter, wine, similar fer- 
mented malt or vinus liquor or fruit juice, 
containing not more than 3.05 per cent 
of alcohol by weight, are lifted out of 
the National Prohibition Act and no pen- 
alties are prescribed for the manufacture, 
transportation, sale or so forth of that 
type of beverages. 


Hearings on Government 


Of Virgin Islands Ended 


The House Committee on Insular Af- 
fairs on Jan. 21 concluded hearings on a 
bill (H. R. 14319) “to provide a civil gov- 
ernment for the Virgin Islands of the 
United States,” and took the bill under 
advisement. 

Theodore Schroeder, of Coscob, Conn., 
and Fredericksted, Virgin Islands, a wit- 
ness, said there is need of more local self- 
government in the Islands, that the power 
of the Governor of the Isands is dictato- 
rial, and he urged a greater measure of 
home rule. 

Lawrence W. Cramer, Lieut. Governor 
of the Islands, Folmer Anderson, of Hame- 
sted, L. I., a resident of the island for 
20 years, and E. E. Jacobsen, of Miami, 
Fla., testified briefly on various points in 
connection with the bill. 


Proposal to Grant Degrees 
At Naval Academy Favored 


The House Committee on Naval Af- 
fairs on Jan. 23 ordered a favorable re- 
port to the House on the bill (H. R. 13367) 
to grant degrees of bachelor of science 
to graduates of Naval Academy. 

At a hearing preceding the action, Rear 
Admiral F. B. Upham, Chief of the Bu- 
reau of Navigation; Rear Admiral T. C. 
Hart, Superintendent of the Naval 
Academy, and Dr. W. C. John, of the Of- 
fice of Education, Department of the In- 
terior, testified in favor of the bill, 


Inquiry on Government 
Of Wyoming Proposed 


Cheyenne, Wyo., Jan. 23. 

In a supplemental message to the Legis- 
lature, Governor Leslie A. Miller recom- 
mended the appointment of a special legis- 
lative committee to select two investigators 
for a study of Wyoming's governmental 
structure and that of its political sub- 
divisions. 

Governor Miller proposed that this com- 
mittee should consider the investigators’ 
report and prepare proposed legislation 
for submission to a special session of the 
Legislature next Fall. 


Permits for Branch Banks 
Proposed by Mr. Cable 


The bill (H. R. 14345) to require cer- 
tificates of public convenience and neces- 
sity for the establishment and operation 
of branch banks, was introduced Jan. 21 
by Representative Cable (Rep.), of Lima, 
Ohio, and not by Representative Steagall 
(Dem.), of Ozark, Ala., as stated errone- 
ously in the issue of Jan. 23. (The bill 
was printed in full text in that issue.) 


Two families will ride in 
each new motor car that 
is bought during the year 
1933. 


g One will be the family 

of the man who buys the 

car and the other, the 

family of the man who 
built the car—the family invisible. 


@ What do I mean? 


@ The motor car stands a tribute to labor. 
Its raw materials, as the ore in the earth and 
the tree in the forest, are worth but a few 
dollars until the hand of labor converts 
them into beauty and value. 


q It would take a man skilled in 80 trades 
one full year to bring a Packard car from 
nature's resources to showroom floor—a man 
with a wife and two er three children. 


q There is a double satisfaction in buying 
any new car at this time. The man who buys 
one gets a value never before approached 
and he gives a fellow man a job—for one 
whole year if he buys a Cadillac, a Lincoln 
or a Packard. 


q He rides the family invisible as fellow 
passengers for months if he buys a Ply- 
mouth, a Chevrolet or a Ford. 


g And so with all other cars, large or small. 


Q Think how a man would throw out his 
chest and pat himself on the back if he could 
direct a worthy man to a steady job. What's 
the difference whether he does this directly 
or indirectly—as long as the man gets the job? 


@ Remember—a motor car bought means 
a motor car to be built. 


gG Do I hear someone say “Yes, but who has 
any money to buy new cars?” 


q Let’s get set on some facts. 


Q Wealth has shifted. Income # less. But 
$100 will now buy all that $132 bought in 
1929. Why not take advantage of this off- 
set when— 


q this country has nearly 50% more gold 
reserve than any other country; 


q its banks are reported in excellent liquid 
condition with more than $9,000,000,000 
in gold, currency and government securities 
—the foundation for an enormous super- 
structure of credit; 


q it has 44,352,000 savings accounts with 
$24,281,000,000 on deposit — more than 
twice the amount of our War Debts and 
nearly six times enough to buy and scrap 
every motor car now in use; 


q it has two savings depositors to occupy 
the front seat of every one of its 21,045,000 
cars and nearly $1,200 in savings to spread 
out on the rear seat. 


Q Poor America! 


q All of this savings money is working for 
3% or less and neglecting countless oppor- 
tunities. And though hoarding is a less 
popular pastime than it was, there is still a 
billion dollars in hiding without benefit of 
interest or return. 


President—PACKARD MOTOR CAR COMPANY 


g This billion dollars would more than pay 
forall the motor carssold during the year 1932. 


g This country is like an enormous cask. 
One filled with pent up appetite, necessity 
of replacement and repair, and billions and 
billions of dollars. 


Q A cask with staves held by bands of fear. 


Some day, and it may be soon, confidence, 
the yeast of business, is going to start the 
cask’s contents “working” and then we may 
have a veritable explosion of prosperity. 


Q This country is rich and it is sound. It | 


can be prosperous for years in replacements 
and repairs alone. It does not need to wait 
for some big thing to happen or for some 
new invention. It can do the simple thing. 


_ Paint its homes, for example. I believe that 


every unemployed family head could have 
work for two months in painting the build- 
ings now going to rack and ruin through 
nature’s ravage. 


q Let’s consider the family invisible. Let’s 
invite it to ride in our new cars and to be 
the guest in our homes as we buy new 
furniture and the hundred and one other 
things we need. 


q Let’s turn some of our lazy billions into 
work and take advantage of opportunities 
that may never again come our way. 


q The reluctance to spend is the greatest 
single obstacle to the return of better times. 


q 1933 will be as great as our spending courage. 



































States’s Authority 
To Debar Motor 
Carrier Tested 


Supreme Court Hears Case’ 
Involving Action by Ohio, 


_— 








- Commission Against Inter- | 
State Motor Line 








[Continued from Page 1:) 
the power to exclude interstate traffic 
under such circumstances?” 


Mr. Brown replied that absolute ex- 
clusion of interstate motor transportation 
constitutes a direct and unlawful burden 
on interstate commerce, and is in excess 
of the police power of the State. 

Effect of Exclusion Order 


Moreover, Mr. Brown stated, the action 
of the State commission was unreason- 
able “in that it is not calculated to elim- 
inate or prevent traffic congestion over 
the route in question in any reasonably 
perceptible degree. 

“The commission has not taken the po- 
sition that all sommon carriers must cease 
operation over the route,” he said. “Those 
who already hold certificates may continue 
to operate regardless of traffic conditions. 
That there are at least 19 such transpor- 
tation companies engaged in carrying 
freight, not to mention interstateand in- 
trastate bus operation, is shown by the 
record.” 

He also contended that the authority} 
of the Commission extends only to com- 
mon carriers, and not contract carriers 
and “shipper-owner” trucks, which he said, 
may operate freely and without restric- 
tion ir either interstate or intrastate com- | 
merce. No limitation may be placed by | 
the Commission upon increase in the 
number of such trucks and they may op- 
erate regardless of existing or future con- 
gestion, Mr. Brown told the court. 

This alleged discrimination he urged, | 
constitutes a violation of the carrier's | 
rights under the equal protection clause 
of the Fourteenth Amendment. 


Commission’s Position 


Thomas J. Herbert, appearing for the 
Public Utilities Commission, said that 
until Congress enacts laws regulating in- 
terstate motor companies in the use of! 
the highways, the State may impose upon 
such carriers reasonable regulations for 
the purpose of insuring the public safety 
and of protecting its property upon the 
highways. 

The refusal of the Commission to issue | 
a@ permit to the carrier, he said, was moti- 
vated by a Gesire to promote safety and 
was not a violation of the commerce 
clause of the Federal Constitution. It was 
not a regulation of transportation, but 
rather a regulation of the use of a par- 
ticular highway, in the exercise of the 
State’s police power. 

Refers to Cited Cases 


The order of the Commission did not 
violate the equal protection clause of the 
Constitution, he continued. Insofar as 
private carriers are concerned, the State 
has not yet seen fit to exercise the same 
police power which was upheld by the 
Supreme Court in Stephenson v. Binforg 
decided recently by the Supreme Court, 
he said, and therefore there is no un- 
lawful classification, as contended by the 
carrier. 

Mr. Herbert cited Continental Baking 
Company v. Woodring, 286 U. S. 352, in 
which he said the Supreme Court upheld 
a Kansas statute establishing regulations 
and imposing a tax on public carriers 
without at the same time imposing similar 
regulations on like vehicles which were 
not public vehicles as defined in such act. 
“The court held that a statute which 
made a distinction between its require- 
ments as to public carriers and private 
carriers did not violate the Fourteenth 
Amendment,” he declared. i 

The finding of the Commission, affirmed 
by the State Supreme Court, that the 
highway over which the carrier wished to 
operate was so badly congested by estab- 
lished traffic that the addition pf the ap- 
pellant’s proposed service woul@ create a 
hazard, is not reviewable by the Supreme 
Court, he contended, in answer to argu- 
ments of Mr. Brown that method adopted | 
by the Commission in determining the 
question of congestion was inaccurate. 


| 





| 
} 





Court of Customs and 
Patent Appeals 


Jan. 23, 1933 
Present: Presiding Judge William J. 
Graham and Associate Judges Oscar E. 
Bland, Charles S. Hatfield, Finis J. Gar- 
rett and Irvine L. Lenroot. 


Customs 

No. 3575. James S. Kean 
Opinion by Bland, Associate Judge. The im- 
porter protested shat the appraisements of 
certain rugs were void. The United States 
Customs Court overruled the protests and their 
judgment is reversed (except as to certain 
entries which were abandoned) and the cause 


v. United States 


remanded for further proceedings according 
to law. 

No. 3541. The United States v. Adler-Jones 
Company. Opinion by Garrett, Associate 
Judge. A mechanical figure representing “Mr. 
Jiggs” was assessed for duty as a clockwork 
mechanism. The importer protested that it 


Was properly dutiable as a machine not spe- 
cially proviaed for. The United States Cus- 
toms Court sustained the proiest. and their 
judgment is reversed without approving the 
action of the colicctor 

No, 3583. The Mengel Company v 
States. Opinion by Garrett, As 
The importer protested against the disallow- 
ance by the collector of drawback of duties 
upon certain mahogany lumber exported after 
the enactment of the Tariff Act of 1930, said 
lumber having been manufactured from logs 
imported and assessed jor duty under the Tar- 
iff Act of 1922. The United States Customs 
Court overruled the protest, and their judg- 
ment is reversed. Bland (J.) dissents 

No. 3564. Block House, Inc., v. United States 


The United 
sociate Judge 


Opinion by Lenrooc, Associate Judge. Paper- 
covered bookieis were assessed at 70 per cent 
as toy books The importer protested that 


they were pfoperly dutiable at 25 per cent as 
books. The United States Customs Court over- 
ruled the protest, and their judgment is re- 
versed 

No. 3554. D. Lisner & Co. et al. v. 
States. Imitation solid pearl beads 
versed upon stipulation of counsel. 

Patents 

No. 3055. Derby Oil Company v. White Star 
Refining Company. Opinion by Graham, 
Presiding Judge. The decision of the Com- 
missioner of Patents granting the petition of 
appellee for ¢ancellation of a trade mark for 


United 
Re- 





gasoline, etc., registered by appellant, is af- 
firmed. 

No. 3056. Derby Oil Company v. White S 
Refining Company. Opinion by Graham, 
Presiding Judge. The decision of the Com- 


missioner of Patents sustaining the opposi- 
tion of appellee to the registration by ap- 

Mant of a trade mark for motor fuels, etc., 
is affirmed. 

No. 3049. Raymond W. Chalmers v 
T. Romin. Opinion by Hattield, 
Judge. Th@decision of the Board of Appeals 
@warding to appellee priority of invention of 
method of shipping of steel sheets, is affirmed 

No. 3135. Ex parte Louts J. Reckford. Opin- 
jon by Hatfield, Associate Judge. The decision 
of the Board of Appeals denying 2 








application for a patent on improve 
eraser attachment for pencils, is rever 
No, 3058. Ex parte James H. Wagenhorst. 


Opinion by Lenroot, Associate Judge. The de- 
cision of the Board of Appeals rejecting cer- 
tain claims of appellant's application for a 
patent on improvement in vehicle wheels, is 


rmed. 
No. 3070. The American Tobacco Company 
v. Abraham Wix., Opinion by Leziroot, Asso- 


mitted June 


Robert | 
Associate | 


Three-fourths of States Ratify 


20 Amendment to Constitution 





Missouri Is the 36th State to Take Action on 
‘Lame Duck’ Amendment 





ture of Virginia, 
to take such action. 





{Continued from Page f.] 


fied, however, on March 4 by the Legisla- terms 
this being the first State | and M' 


of the President, Vice President, 
embers of Congress, has been agreed 
to by a sufficient number of State Legis- 
latures to make it a part of the Consti- 


The Twentieth Amendment follows in|tytion. This means that the present short 


full text: | 
Section 1. The terms of the President and | 
Vice President shall end at noon on the 20th | 


day of January, and the terms of Senators 
and -Representatives at noon on the 3rd day 
of January, of the years in which such terms 
would have ended if this article had not been 


session of Congress is the last one of its 
kind to be held. 

It means that the term of the President- 
jelect and the Vice President+elect will 
|expire on Jan. 20, 1937, instead of March 
/4, 1937, thus shortening these terms by 


ratified; and the terms of their SUCCESSOTS | 5 hout six weeks. 


shall then begin. 
Section 2. 


The Congress shall assemble at | 


It means that the terms of the Mem- 


least once in every year, and such meeting bers of the House of Representatives and 


shall begin at noon on the 3rd day of January 
unless they shall by law appoint a different 
day. 

Section 3. If, at the time fixed for the bi 
ginning of the term of the President, the 
President-elect shall have died, the Vice Presi- 
dent-elect shall become President. If a Presi- 
dent shall not have been chosen before the 
time fixed for the beginning of his term or if 
the President-elect shall have failed to qualify, 
then the Vice President-elect shall act as 


President until a President shall have quali- | per, 


fied; and the Congress may by law provide 
for the case wherein neither a President-elect 


nor a Vice President-elect shall have qualified, | 


declaring who shall then act as President, or 
the manner in which’ one who is to act shall 
be selected, and such person shall act accord- 


ingly until a President or Vice President shall | 


have qualified. 

Section 4. The Congress may by law provide 
for the case of the death of any of the per- 
sons from whom che House of Representatives 


may choose a President whenever the right of | 


choice shall have devolved upon them, and for 


the case of the death of any of the persons | 


from whom the Senate may choose a Vice 
President whenever the right of choice shall 
have devolved upon them. 

Section 5. Sections 1 and? shall take effect 


on the 15th day of October following the | 


ratification of this article. 

Section 6. This article shall be inoperative 
unless it shall have been ratified as an amend- 
ment to the Constitution by the Legislatures 
of three-fourths of the several States within 
seven years from the date of its submission. 


Action by the several States in chrono- 
logical order was as follows: 


. Virginia, March 4, 1932. 

. Kentucky, March 10, 1932. 

. New York, March 11, 1932. 
. Mississippi, March 16, 1932. 
. Arkansas, March 17, 1932. 

. New Jersey, March 21, 1932. 
. South Carolina, March 25, 
. Michigan, March 31, 1932. 
Maine, April 1, 1932. 

. Rhode Island, April 14, 1932. 
Illinois, April 21, 1932. 

. Louisiana, June 22, 1932. 

. West Virginia, July 30, 1932. 
. Pennsylvania, Aug. 11, 1932. 
. Indiana, Aug. 15, 1932. 

. Texas, Sept. 7, 1932. 

. Alabama, Sept. 13, 1932. 

. California, Jan. 4, 1933. 

. North Carolina, Jan. 5, 1933. 
. North Dakota, Jan. 7, 1933. 
. Minnesota, Jan. 12, 1933. 

. Arizona, Jan. 13, 1933 

. Montana, Jan. 13, 1933. 

. Oklahoma, Jan. 13, 1933. 

. Kansas, Jan. 16, 1933. 

. Oregon, Jan. 16, 1933. 

. Wyoming, Jan. 18, 1933. 

. Nebraska, Jan. 18, 1933. 

. Delaware, Jan. 19,1933. 

. Iowa, Jan. 19, 1933 

. Washington, Jan. 19. 1933. 

. South Dakota, Jan. 20, 1933. 
. Tennessee, Jan. 20. 1933. 

. Idaho, Jan. 21, 1933 

. New Mexico, Jan. 21, 
. Missouri, Jan. 23, 1933. 
. Georgia, Jan. 23, 1933. 
. Utah, Jan. 23, 1933. 


Action upon previous Amendments to 
the Constitution is disclosed by records of 
the Department of State as follows: 

The first 10 Amendments (with two 
others which were not ratified by the re- 


1932. 


OBIDU Swe 


1933. 


| quisite number of States, were submitted 


to the several State Legislatures by a re- 
solution of Congress passed on Sept. 25, 
1789, at the first session of the First Con- 


gress? They were ratified by the States of | 
New Jersey, Maryland and North Caro-| 


lina within the same yea1, by South Caro- 
lina, New Hampshire, Delaware, 
sylvania, New York and Rhode Island in 
1790, and by Vermont and Virginia in 1791, 


e- | 


p n- | clection may 
enn~ | jaws that were actually condemned in the 


the Senate will expire on -Jan. 3, instead 
| of on March 4, thus shortening the terms 
of the Members of this Congress by prac- 
tically two months. 

The terms of office of the Members of 
Congress and of the Senate elected at 
the next general election will begin on 
Jan. 3, following their election in Novem- 
The short session of Congress, be- 
| ginning on the first Monday in December, 
|will be abolished. There will be a session 
lof Congress each year, commencing on 
Jan. 3, instead of the first Monday in 
December, and there will be no such thing 
'as a short session. 


| 


Changes in Time 
Of Taking Office 

Under the conditions that have existed 
heretofore, Members of Congress were 
elected in November and—-unless a special 
session of Congress were called by the 
President—they would not be sworn into 
office and would not begin their actual 
|service until more thar. one year after 
they were elected to office 
| When our Constitution was originally 
adopted, there was some reason for such a 
long interval between election and the 





actual commencement of work by the new | tunity, for want of time, to give them) 


{Congress. We had neither railroads nor 
| telegraphic communication; the telephone 
land radio were unknown’ Under present 
conditions, however, the results of an elec- 
| tion are known all over tne country within 
'a few hours after the pvils have closed, 


|and the capital city is within a few days’ bers of Congress may be, it is a physical | 


| travel of the most remote portions of the 
country. There is no reason, therefore, 


should not be sworn into office and actually 


very few weeks after its election. 

Th only opportunity the people of the 
country have to express their ideas and 
wishes in regard to national legislation 
is the expression of their will through the 
election of their representatives at the 
general election in November. Men are 
|elected to Congress for the purpose of 
|enacting the vill of the people into law. 

Under a democratic form of government, 
especially, the wishes of the people should 
|be crystallized into law as soon as pos- 





| representatives, just elected by the people, 


| prohibited from entering upon their du-| 


ties, but they must also stand idly by while 
the old Congress, many of whose mem- 
bers may have been repudiated at the 
polls, proceeds to legislate for the people. 

Such a condition does not exist in any 
other civilized country upon the globe,- No 
State in the Union permits its legislators 
to continue to legislate after they have 
been defeated by the people. The evils of 
such a condition are apparent to any stu- 
dent of government. Under these condi- 
| tions, a Congress repudiated at the general 
put on the statute books 


| preceding election. 


the action by the last named State having! 


been on Dec. 15, fina: approval having 
required two years ard nearly three 
months. The journals oi Congress con- 


tain no record showing that Massachu- 


setts, Connecticut and Georgia ratified 
these amendments. 

} 
The Eleventh Amendment was sub- 


mitted to the States (then 16 in number) 


by resolution adopted March 5, 1794, and | 


on Jan. 8, 1798, the President announced 
legislative approval in three-fourths of 
the States, nearly four years having inter- 


| vened. 


The Twelfth Amendment was sub- 
mitted to 17 States by resolution passed 


| Dec. 12, 1803, and the Secretary of State 


proclaimed its ratification on Sept. 25, 
1804—an intervening period of nine months 
and 13 days. 

The Thirteenth Amendment was sub- 
mitted to 36 States on Feb. 1, 1865, and 
its ratification by 27 States was proclaimed 
by the Secretary of State on Dec. 18, 


1865—an intervening period of 10 months | 


and 18 days. 

The Fourteenth Amendment was sub- 
mitted to 37 States June 16, 1866, and was 
ratified July 28, 1868, more than two years 
later. 

The Fifteenth Amendment was sub- 
mitted to 37 States Feb. 26, 1869, and rati- 
fied March 30, 1870—an elapsed time of 
slightiy more than 13 mofiths. 


The Sixteenth Amendment was sub- 
mitted to 48 States July 12, 1909, and 
ratified Feo. 25, 1913—more than 3% 
years, 

The Seventeenth Amendment was sub- 


mitted May 16, 1912, and ratified May 31, 
1913—an elapsed time of 12'!2 months. 
The Eighteenth Amendment was sub- 
mitted Dec. 17, 1917, and ratified Jan. 29, 
1919—about 132 months. 
The Nineteenth Amendment 


5 
% 


was 


1920—an elapsed time of 13 months and 
21 days. 


Approval Discussed 
By Senator Norris 


The new amendment to the Constitu- 
tion of the United States “will make it 
practically impossible for any unjustifiable 
filibuster to take place” in Congress, it 
was asserted by Senator George W. Norris 
(Rep.,, of Nebraska, Jan. 23, in a state- 
ment discussing the ratification of the 
Twentieth Amendment of which he is the 
author. 

The present short session of Congress, 
he said, is the last one of its kind to be 
held, and the enactment of the amend- 
ment “is a great step toward placing the 
control of our Government in the hands 
of the chosen representatives of 
American people.” 

The statement follows in ‘full text: 

After a struggle ot 10 years, the amend- 






}ment to the Constitution of the United | 
States, fixing the commencement of the 
Clate Judge The decision of the Commis- 
rioner of Patents ustaining the opposition 
ol appellee to appell: s application for the 
registration of a trade mark for cigarettes, 
is affirmed 

No. 3079. Ex parte John H. Delaney. Opin- 
ion by Lenroot, Associate Judge The deci- 


sion of the Board of Appeals denying appel- 
| lant's application for a patent on 
ment in acoustic material, is reversed as to 
claims 1, 2 and 3, and affirmed as to claims 
4 to &, inclusive, 


sub- | 
1919, and ratified Aug. 26, | 


the | 


Correction of Delay 
From Filibusters 


These evils, however, are not the only 
ones which the new amendment to the 
Constitution will correct. It is known at 
the beginning of a short session that it 
must terminate its work on March 4. It 
is likewise invariably true that the cal- 
éndars of both the House and the Senate 
| are crowded with legislative matters of 
| importance. 

As the session draws to a close, it is 
possible for a group of Senators (and, if 
the time is short, for even one Senator) 
to hold up the work of the Congress by 
what is ordinarily known as a filibuster. 
By the consumption of time alone, it is 
;made impossible for Congress to perform 
its functions, when the date for adjourn- 
ment is definitely known, and this danger 
becomes greater as the day of adjourn- 
ment approaches. 

The danger of bad legislation under such 
conditions is very greatly magnified, when 
we realize that it often occurs that Mem- 
bers of Congress, who have been defeated, 
; are influenced in their official acts by the 
wishes of the Executive who has the 


power to reward them by appointing them! 


to official positions. 

I do not mean to say that this applica- 
tion is general to all candidates for Con- 
gress, who have been defeated. I do not 


mean to say, even, that this is the gen-| 
eral rule, but every person who is familiar/ 


with the history of legislation for the last 
25 years knows that 
President to appoint to cflice members of 
Congress who have been defeated for re- 
election, enables him to put. through Con- 
gress laws which it is known at the time 
could never -be/passed, ii the Congress 
which has been elected but not as yet 
sworn in were actually in office and doing 
the legislative work of the country. 


\Effect of Amendment 
On Procedure Cited 


During my service in Congress, I have 


seen many instances whe:c some ‘members 


of the Senate, who have been defeated for 
re-election, were absolutely subservient to 
| the will of the Executive. And I have seen 
; these same men rewarded for their con- 


duct by appointment to offices better than 
| the ones the people had taken from them 


|in the preceding election. 


To meet this situation, some filibusters 
have been indulged in by members of the! 
were 


Senate which, in my judgment, 
absolutely justifiable. Inere are historical 
instances where attempts have been made 
;} to put through Congress !egislation which 
would have stood no chance whatsoever of 


| 


defeated candidates for the violation of 
| their duty, by appointing them to Federal 
positions, as soon as the Congress had 
adjourned 

To meet this condition. the members 
of the Senate who are cpposed to such 


happenings have had but one way to de- 
feat such schemes, and that is by organ- 
izing a fillbuster. 


great, because such a contest takes up the 








enter upon the duties oi office within a} 


~~ 
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Licensing of Chain Stores 


Is Proposed in Oklahoma. 


Oklahoma City, Okla., Jan. 23 


A second chain store tax bill, somewhat 
hike the Indiana Jaw, has been introduced 
in the Oklahoma Legislature as House Bill 
No, 58 by Representative Gray of Payne 
County. The measure would require li- 
censes after July 1, 1933. 

Tax schedules provided would be: For 
one store, $3; additional ones from two to 
five, $10 each; additional ones from five 
to ten, $15 each; for each in excess of ten 
but more than 20, $20 each; for all stores 
in excess of 20, $25 each. 

The measure would provide annually 
after 1934 a total of $300,000 raised by the 
tax go to the State’s common school funds. 








| time of the Senate and maxes it practically 
|impossible for it to function as a legisla- 
\tive body. The new amendment just 
| adopted will do away witn the necessity of 
| any such filibustering, amd will make it 
| practically impossible for any unjustifiable 
filibuster to take place. 

Under the old conditions, a member of 
the House of Representatives does not get 
started in his work untii it is necessary 


for him to engage ‘in e« contest for re-| 


nomination and re-election. He has ac- 
complished nothing, oecause he has had 
no opportunity to accomplish anything. 
He has made no record upon which to go 
before the people for re-election. It is 
unfair, both to him and to the people of 
his district. Under the new conditions 
brought about by this amendment, he will 
have an opportunity to show by his works 
whether he is worthy or re-election, or not. 


It has always been known in advance 
that during the short session Congress can 
give attention to but a very small portion 
of the bills reported from the committees. 
The result is a confused condition which 
either brings about no iegislation, or in- 
adequately considered ‘%gislation. In the 
closing days of such a session bad laws 
get through and good 'aws are defeated 
on account of this condition and the want 
of time to give proper consiceration to 
anything and the result is dissatisfaction, 
not only on the part of Members of Con- 
| gress, but on the part of the people gen- 
| erally. 
| 
| because Members do ‘10t have an oppor- 


| proper consideration. Mistakes of a serious 

|nature creep 
which often nullify the .real intent of the 
law makers, and the result is disappoint- 
ment throughout the country. 

/ However diligent and industrious Mem- 


impossibility for them to do good work 
; under such conditions. In every way, it 


why the Congress electec’ in November) prings about an undesirable legislative | 


|condition, and it is not surprising that 


/ results are so often disappointing. 


| 


Election of President 


By House of Representatives 


Under the Constitution, if it should hap- 
pen that in the presidential election no 
candidate for President had received a 
majority of the electoral votes, the elec- 
jtion of the President would then be 
| thrown into the House of Representatives. 
| Prior to the adoption of this amendment, 


| this election of a President of the United | 
sible after these wishes become known. |States would be by the old House of Rep- | tain provisions of act relating to improving 
| Under the old system, not only are these | resentatives, not the new one, which was | 


ected at the preceding election. 

| Thus, in such a case, we would have a 
|condition where a House of Representa- 
tives, which had in a great measure been 
|defeated for re-election, would elect a 
| President of the United States for four 
years. In a close contest, it might very 
| well be the result that members repudi- 
ated by the people should, after such re- 
pudiation, be able to elect a President who 
would then serve for four years after they 
had gone out of office. 

Such a condition seems almost unthink- 
jable. Now, however, under the new 
}amendment, if the election for President 
is thrown into the House of Representa- 
tives, it will be the new House, fresh from 
the people, the members of which have 
just been elected by the people, who will 
| perform this very important duty. 


| el 


| 


| 
' 


Jokers sometimes get cn the statutes) 


into all kinds of statutes} 


AvtHorizep STATEMENTS ONLY ARF PRESENTED HEREIN, BEING 
Pustisnep WiTtHour CoMMENT BY THE UniTen States Day 








Income Tax Receipts in Year Congress Urged 


Found to Be Least Since War To Ask Governors 


Payments in 1932 on 1931 Earnings Shown to Tg Protect Farms 
Total 622 Millions 


(Continued from Page 1.] 


such as the levy on gasoline, motor oils,;. The importance among the new taxes/| 
tires and automobiles, are bound to fall! of levies on gasoline and cther automobile | 
off in the Winter as che consumption of accessories may cause the collections under 
these goods shrinks seasorially. | the new taxes to have seasonal peaks in 
Even allowing for this seasonal adjust- the Summer. This tendency will be offset 
ment, however, the yiela of the excise| to some degree by an opposite trend in the 

taxes is believed at the Treasury to have/| electrical energy tax, “aneiher important | (Continued from Page 1.] 
been smaller in December than in Jan- | revenue producer. | otherwise the judiciary of the State and 
uary. Therefore, the mouthly yield of the' A summary of the internal revenue col-| !arm mortgagees to hold in abeyance pro- 
new taxes probably will settle somewhere |lections during the month: of December | ceedings for the forecloure of mortgages 
between $31,000,000 and $33,000,000. follows in full text: on farm property for the temporary period 
ee | necessary to’ put into effect legislation now 











| Resolution Offered in House 
Suggests State Executives 
Request Courts to Suspend 
Foreclosure Cases’, 


j 
| 


| 
| 



























t 9256 am. - aaa ha “| pending in Congress and. the several 
TICOME 2. ccc cee ccc ee eet eee secre eeesenesevecene jh ccvecccececes 56,522, : 7" ,327. " : 
LMA S446: anche dctoncatresieunetes aan ae Daa ade Ud sesceot 6:709,673.17 4,055.696.58 | States for relieving the burden of farm 

MO cs WAR as gain aglow Sita epic che eis sae Ped es RENEE Hees. gece (yeaa | indebtedness. 

Ronbeverage ~~ BG as 0d fogs tee Tacee ores Ss aeeeassdar eves Sees 018,708.88 ee | Representative Bankhead (Dem.), of 

MES, COTGIAIS, CCC. 2... cer ecescccecensccecevesece ee eceseveccece 841. 932. 5 ; 

Grape brandy, for fortifying wines ...... ..sseseeees 3,354.95 3,693.16 | Jasper, Ala., a majority member of 
| Special taxes, etc., relating to distilled spirits.. 9,297.61 16,068.92 | House Committee on Rules, stated orally, 
| aeere aren i<cets Seixrasys feck rete tee eeeees a eee te - Been | Jan. 23, that he had read the resolu- 

BATCCLES 2. ccc ccc ccverccevcssccesveseseces , ; ¥ F b 23 | : 
eee Ree HU. fic tine s akaclessans 477,237.76 568,924.35 | on of Mr. Kleberg and fully approved it, 

Tobacco, chewing and SMOKING .. ... .....ssececcecceeeececeees 4,025,218.59 3,772.242.88 | and added: ‘ 
ciearette papers ana ee aaah Lich: chs.nes 90-63 bs ndoecqediane 115,931.40 eat ee | “I have no doubt that if Congress will 
+ BOSIIANIOOUS, TOIACING tO TODROGO 2... cccses sicccnscccsedseccioe .) vevcewers 361.5; 3 j j 
| Bonds, issues of capital stock, conveyances, ‘etc. . 717,085.20 1.374'336.36 | Pass this resolution and the governors 
| Transfers of capital stock ......-..eeeseeeceeeee 1,554,216.66 1'677.383.84 | Of States will follow the request that very 

Future delivery ......-...- 129,606.17 493,969.85 | great good can be accomplished by this 
| Playing cards 441,157.70 349,044.90 | resolution.” 
| Yachts and boats 3,956.42 | ° ~ 

oer eee +s 2,372,0535.36 Explanatory Statement 

POWEF'S WOTE 2. cc ccccccccccedcccecccecccecccesesesbveccsebecevees i 61 | 
POUR adda shied inet ecuse xe va ag VaRTA CALE eese Rea Ewes 219,289.36 Mr. Kleberg in an explanatory state- 
} rape: concentrates .....++- Peewee err neeneeseee esse reeeeeeeeees 1s ste be discussed the background of the 
a OS cere ene neeee ,232. D ceaee é 
| Gasoline .........>. 13,268,950.95 | Proposal as follows: 
| Electrical energy ...... 2'975.161.86 | Such proclamations have already been 


Tires and tubes 
Toilet preparations, 
Furs 


Mats eeeee 


Congress 


1,404,640.89 | issued in Iowa and Wisconsin. 
has before it several proposals extending 


1,112,200.36 
1,505,615.12 





















Jewelry, ete. 2202600; 449 229.69 |relief to mortgage-ridden farmers. But 

oan — : cons ee an emergency exists and, too, many farm 
utomobdilles ANG MOTOL CYCIECS ... cee er neweee 462,79 1} , j 

Automobile parts and accessories 473,096.14 | OWNETS may lose their property before 

Radio and phonograph records ..........ceeceecseeeesceeeeeeees 4 392,204.81 | Congress can act unless some action is 

| Se retrigerators 103,344.23 | taken. 
MOINES. GAS See bap Cook eek Sec man ey ceed 187,418.82 | ‘ 

Firearms and shells ....... 96,985.62 | I have been in communication with 

| Pistols and revolvers .... 597.54 | Governor Miriam A. Ferguson of Texas, 

jigeeeese and lenses ........ iia | Governor A. G. Schmedeman of Wiscon- 
ia $1298.39 |i, and Governor Clyde L. Herring of 

MN TIE Go Ay sic eta Bea a 275,430.97 | Lowa. 

| Telephone, telegraph, radio, etc. ... 1,906,040.86 | Attitude of Three Governors 

MIN een ay Fi ha 6 SEAN KF KCo Sc cam KER Roane Co caB tes ts 711,762.17 | 

Sate deposit DMRS ce CE utc a 185,004.48; Governor Ferguson has assured me of 

LIN ekitig ttn ound sVnakhassdaodscies oh abe 3,642,530.06 | her cooperation and said the mortgage 

Process butter, mixed flour, filled cheese 735.66 537.22 "i a j 

Oleomargarine, colored ..............+. 28,658.40 5,329.45 | foreclosure problem was receiving her at- 

Oleomargarine, uncolored .. 56,361.76 45,545.85 | tention. The resolution should produce 

Oleomargarine, dealers, special ta: 20,560.56 14,148.15 | discussion which will help the situation, 

PretcOsies, LNCIUMING SHOCIOL CARGR .... 0.0 000:5:005:65 0000000 ceaeves cies 12,828.86 9,343.21 h 

Admissions RAs a aces bao aes dik erica hee aa 169,829.82 1,871.243.12 the Texas Governor stated. 

Club dues i bia acter este 5 acho lemma asta ks ee oN Sasa 680.327.98 522,171.25 Governor Schmedeman has wired me 
ther miscellaneous sources, such as Internal Revenue collec- iev i 
tions in connection with prohibition, delinquent under re- | that he ‘believes a resolution of this kind 

|! HeMIB LA War RES oc. c. sce hecse hres ee. 40,582.58 40,639.73 | bY Congress would stimulate other gov- 

4 po sealer, Np Coleen —j|ernors and legislators to act as he has 

WOM, bcsuecd isa sEsthtcesssetebas bawelane Mists otsenerencreTt $295,499,227.09  $210,995,057.84 | already. 
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Governor Herring states that his proc- 
lamation declares “that’ an emergency 
exists, citizens generally in danger of los- 
ing farms, homes and means of livelihood, 
and asks stay in foreclosures to give Leg- 
| islatures and Federal Congress an oppor- 
tunity to enact remedial legislation.” He 
goes further and says that “the accept- 
}ance this proclamation has received by 
all classes of citizens of Iowa warrants me 
in agreeing with you as to the wisdom of 
| the step which you propose that Congress 
should take, always, of course, realizing 
that this is an emergency measure to be 
suspended at the earliest practicable 
time.” 


Measures Introduced 
Change In Status 


effectuate such rights and to enable such in- 

|dustries to stabilize business and to provide 
certain benefits for employes; imposing cer- 
tain excise taxes; Judiciary. 








Banks and Banking 
| Changes in status: 


S. 5484. To extend time during which cer- 


facilities of Fedl. reserve system 
|meeds of member banks shall 
| Passed S. Jan. 21, 
Bilis introduced. 
H. R. 14342. Rankin. For loans by R. F. C. 


to meet 


be effective. Monuments 


| Bills introduced: 

| S. J. Res. 237. Keyes. For erection in Dept. 
|of State Building of memorial to American | 
|Giplomatic consular officers who lost lives un- | 


Impending Foreclosures 
Hundreds of communications received 


for purpose of securing postponement of fore- | ; : from my district and throughout the 

| . }der heroic or tragic circumstances; Public y 8 

an sea ee ae period of two | Buildings and Grounds. |country indicate that distress is increas- 
S; VJ y. Parks 


H. R. 14343. Garber. To repeal tax on bank ing among the farm owners who are being 


Bills introduced: 





checks; Ways and Means. 8.5440. Barbour. For i ‘ris- | Called upon to meet mortgage payments 
oan ‘ ‘ 9. ; creation of Morris- | ¥* . , ’ 
Pg hy ont a ee ae town Natl. Historical Park in N. J.; Public | Figures compiled indicate that.over 43 per 


|Lands and Surveys. 
| 


Patriotic Observances 
Changes in status: 
H. J. Res. 561. Amending jt. res. authoriz- 


years at 4 p. c. interest with first payment |ing Pres. to invite other nations to Chicago 
| World's Fair, and amending act to protect 


commencing 3 years after date of mortgage; | 

| Banking and Currency. | copyrights and patents of foreign exhibitors 
7 }at World's Fair. Reptd. to H. Jan. 20. 

| Bridges 


| Bills introduced: 
| Bills introduced: | it aap = —_ Norton. For maintenance 
S. 5466. Tydings. Potomac River at or near | public order and protection of life and iti ; 
Dahigren, Va., bridge; Commerce. property in connection with presidential | condition is not confined to Texas alone 
District of Columbia 


,inaugural ceremonies; District of Columbia. but exists in practically all agriculture- 
Bills introduced: 


cent of all owner-operated farms in my 
State are mortgaged for approximately 
$500,000,000. 

| The estimated value.of lands foreclosed 
}in Texas in 1932 reached the alarming 
| figure of about $60,000,000, or approxi- 
|mately one-tenth of the total outstand- 
ing mortgages. A study discloses that this 


|tablishment and operation of branch banks; 
|} Banking and Currency. 

H. R. 14365. Fulmer. For refinancing of 
farm mortgage indebtedness over period of 50 


Postal Service producing States. 


Bills introduced: | Bills now pending before Congress, 



















the power of the! 


being enacted, if the Cong ess elected, but 
not yet installed, were doing the business 
| of the country, and where such conditions 
have been brought about mainly by the 
ability of the Executive to reward these 


While such filibusters 
improye- are, in my judgment, perfectly justified, 
the harmful results coming therefrom are | 


Z y S. 5458. Tydings. To provide revenue for H. R. 14344. 7 s i ry a8 m 
The Constitution provides that when) District of Columbia by taxation of beer; Dis- | of ‘postage che muetcelaas — ‘oon vag | Which would extend help to the farmers, 
election of the President is thrown into ‘ict of Columbia. | ra 5 Means. |may not be acted upon before the pres- 
A - : e LOS ~ ~ 
the House, the House shall elect aSlerty no ionger required for public purposes Public Lands jent session of Congress ends by law on 
President one of the three highest on the jin District; District of Columbia. Chenges ee an ee a aoa ei | March 4, It is for that reason that this 
jlist voted for in the Electoral College, a ee ae lees aeakaes tes “nadia sue patents to school sections 16 and 36, | resolution was presented. I believe that 
jand that the Senate shall elect the Vice purposes in District; District of Columbia. | granted to States by act approved Feb. 22, if fe - adopted ROverns all over the 
| President from the two highest on the| Srecutive Departments ave Oy a approved Jan. 25, 1927. Reptd. to/ nation will be inclined to take steps to_ 
jlist of candidates for/ Vice President. | Bilis introduced: | ; ceahikan die stop the foreclosures until Congress and 
|A very serious condition would happen, | , 4; ge see I> setts | Changes in status: the State Legislatures can act. 
| for which the Constitution makes no pro-| Executive Departments. | S. 4095. For punishment of stealing prop- Gravity of Farm Problem 
| vision if, after the general election, one - 3 | erty from _cars on interstate trains. Passed S. | 


Financc 


|or more of these candidates on the list| Bills introduced: aiternthain 


from which an election must be had,|, H. R. 14364. Cross. To restore confidence | p47). introduced: 
: : *l py rai s th »xpand- : 
| should die prior to the time when the iar ie eas aioe "ee aa ee S. 5468. Wagner. To amend Revenue Act 


of 1932; Finance. 
H. J. Res. 566. Ayres. To amend Revenue 
| Act of 1932; Ways and Means. 


Territories and Possessions 


| House had elected a President, and the|tallic monetary base while preserving gold | 
| Senate had elected a Vice President. The | Standard; Coinage, Weights and Measures. 
j : , 

jamendment meets this dangerous condi-| Flood Control 


tion by providing that Congress shall by| “A@"g°°, in, status: | Bills introduced. 


| H. R. 13523. In reference to land in Bonnet |” yy J Res. 564. Pes ; 
oe : , es S. 5 squera. To validate act of 
law provide for the emergency which|Carre floodway area. Passed H. Jan. 16. Reptd.|yesisiature of Puerto Rico authorizing to 
F. 


| would be brought about by such a con-| t? S. Jan: 20. | guarantee repayment of loans made by R. 
tingency. | Government Employes |C. to agricultural credit corporations of island; 


Bills introduced: Insular Affairs. 
| . | S. 5475. Copeland. To amend Act of May 28, 
Reasons for Difference | servi relating to salary rates of certain civil- | Bills introduced: 
| ° . service positions; Civil Service. H. R. 14362. Glover. T ; 
| y ; : o amend World War 
In Beginning of Terms , Indians ‘Veterans’ Act of 1924, making adjusted-serv- 
The question has often been asked why Chenges te statue: 1 $25 b ice ee issued to World War veterans 
aa c : ee . 9232. For payment o: to each en- | negotiable; ays and Means. 
the framers of this amendment have PrO- | rolled Chippewa Indian of Minn. from funds 
vided that the terms of the Membcrs/ standing to their credit in Treas. Passed S. 
of Congress shall begin on th ir >\Jan. 10. Passed H. Jan. 16. Approved Jan. 20. 
of Senne and tas tera - ae H. R. 12329. To establish boundary lines of | 
y. > reSl- | Chippewa Indian territory. Passed H. June 
dent and Vice President shall not begin|21. Reptd. to S. June 20. 
until th twentieth day of January. It! Bills introduced: 
must be remembered in substance that |_S- 5461. Frazier. Referring claims of Turtle | 
5 ; ; Mountain Band of Chippewa Indians of N. 
; the House and Senate shall meet in Joint | nak. to Court of Claims: indian Affairs. 
Session and canvass the vote cast for| S. 5462. Frazier Defining term “Indian” 
President and Vice President at the pre-| with respect to guardianship by U. S.; Indian | 
ceding election. Under existing condi- | 4"#!"s. 


Veterans 





: S. 5463. Frazier. To authorize change of 
tions, this is of course done by the old!/nomestead designations on allotted Indian 
Congress. But the adoption of Chis sepse: Seeien Ceres a | 

‘ on f razier (by request). Authorizing | 
amendment, in effect, abolishes the old] .55.: yor payment to Uintah, White River, 


short session. If the terms of the Members 


and Uncompahgre Bands of 
of Congress, and the President and Vice 


| Utah for certain coal lands; 


Ute Indians 
Indian Affairs. 


in 


* . “" - - S. 5483. Frazier. Authorizing Secy. of Inte- | 
President began the same day, it would be rior to purchase allotments of deceased In- 
impossible for the Congress to perform | dians; Indian Affairs. 
this other constitutional function in time! S- 5485. Walsh of Mont. Establishing State 


“ant ‘ eid | game refuge on islands in Egg Lakes in White 
|to have the President and Vice President | arth Indian Reservation, Minn.; Indian Af- 


go into office at the beginning of his} fairs. - 
term. It was therefore necessary that time H. R. 14339. Johnson of Okla. For payment 
be given for this new Congress to organize of expenses of prosecuting claims against U. 


. iS by Kiowa, Comanche, and Apache ‘Tribes 
and canvass the vote for President andj|from tribal funds of such tribes; Indian Af- 


overhead 
. of guest 


| 

Vice President prior to the beginning ot oe (eae ssdietiainemne cet TE | the Ron 
‘ . . JOU, oward, o enc ac O CX-! = 

the term of President and Vice Presi- tend period of restrictions in lands of certain | ful, gay 


dent. 
Why has this 10 years’ 


members of Five Civilized Tribes; 
fairs. 


Indian Af- 
Struggle been 


| necessary to bring about the adoption of ics datakeuaad Irrigation hotel. 

| this amendment? _ The answer to this|"'s. 5471. Thomas of Idaho. To authorize ad- praised 
| question, while exceedingly interesting, vances to reclamation fund; Irrigation and coe Off 
would take much more space than ,s' Reclamation. 

allowed for this simple statement. It Judiciary 





Bills introduced 











would be found, if we went into the de- S. 5481. Hebert Authorizing persons, firms, | 
tails of this fight, which has been going corporations, associations, o” societies to file | 
cr so long, that entrenci-ed behind the, bills of interpleader or bills in nature of in- | (served 

‘eacstwork ‘. saneti Reten « % ierpleader; Judiciary. | 
breastworks of the old constitutional pro-' “YP"R" Tasso ‘Sumuers of Tex. To amend act | charge) 
vision were the organized political ma- to establish uniform system of bankruptcy 
chines of special privilege throughout U. S.; Judiciary. 

"he “ achine hye » ‘ H. J. Res. 567. Hancock of N. C, To pro- 
€ a a ) 

nn politic al - — ! shh contro! of | vide l-year suspension period on certain 

1e party in power has always possessed a/ depts; Judiciary, 


great and unfair advantage over the rep- 
resentatives of the peonle, in the many 
Struggles that come about during the ex- 


| Labor 
Bills introduced: 

S. 5480. ‘Tydings (by request). 
tection of law to worker's right 


Giving pro- 
to work and 


piring short session of Congress, Where) guaranteeing him an equal share of set, 
Calendars are crowded, where, for the! ment available; forming trade associations to 
want of time, such Calerdars cannot be ; 

cleaned up, those in vessession of he then exist, and if the Executive is in| 
machinery, are nearly alwass able through sympathy with such a program, the real | 
their control to say what shall be zon- representatives of the people are at a 
sidered and what shall be discarded. terrible disadvantage. The enactment of 


These political machines often wait untit, this amendment is a great step towards | 
the short session of Congress to redeem) placing the control of ouy Government in 
the pledges they have secretly made, by|the hands of the chcsen representatives 
taking advantage of the conditions that j of the American people, 


i 


| June 24. Passed H. Jan. 16. Approved Jan. 21. | 


ndCABANA $UN CLUB 


The agricultural problem today is the 
| greatest confronting this country, with 
;industry and labor both waiting upon a 
| recovery in farm commodity prices before 
they will see prosperity again. Since the 
magnitude. and importance suggests the 
closest and most effective cooperation pos- 
sible, I think it highly proper for Con- 
gress to request the cooperation:and as- 
sistance of all of the State governmental 
agencies. 

I shall do all in my power to see the 
resolution favorably acted upon at an 
| early date, and accordingly, believe its 
}adoption will be productive of excellent 
results. 








MIAMI BEACH FLORIDA 


a 


In the Dining Room... 
&@ 50% Price Reduction 


This year, morg than ever, the Roney 
Plaza is maintaining the esteem of its 
discriminating clientele . « « because in 
adjusting jts rates in proportion to lower 


1 costs, it has not whittled an iota 
luxury from its policy. Rather, 
ey Plaza, today, is more beauti- 
and comfortable than ever before 


...in truth, America’s finest ocean-front 
Moreover, its dining room «.. 


wherever epicures compare notes 
ers its same cuisine, famed for 


its tasty and original recipes, at prices 
averaging 50% lower than last year’s 
... from the fulsome 60-cent breakfast 


in your room without extra 


. to rare dishes at luncheon 


and dinner which are extraordinarily 
delicious . . . gratifyingly inexpensive. 
Open from December tenth 


N. B.T. Roney 
President 


Edward B. Joufiret 
Managing Director 











PUBLIC UTILITIES 


Labor Situation 


‘Ts Found Slightly 
Changed in Month 


Developments in December 
Throughout Nation Are 
Summarized in Review by 
Federal Service 


Slight cnange in volume of employment | panies having 81 per cent of the total) amounted to $519,246,000 as against $754,- | 
In- 


in December is shown in the monthly re- 
view by States just made public by the 
Employment Service, Department of La- 
bor. The Service’s review of conditions 
in the various States follows in full text: 


Alabama.—Highway ‘construction under 
way throughout the State furnished em- 
ployment for approximately 3,000 men in 
December, and this number will be in- 


creased due to the awarding of additional | 


contracts during the month. Work on sev- 
eral Government structures in various 

arts of the State continued to engage 
many skilled and unskilled workers. There 
was a notable decrease in coal-mine oper- 
ations, adding to the number of unem- 
ployed in this industry. The steel-fabri- 
cating plants worked far below normal. 
There was a continued demand for cement 
owing to orders for highway construction, 
which gave work to a large number of 
iffen; however, these plants also operated 
far below normal. The cotton-textile mills 
continued active and many of these mills 
worked overtime. The construction of the 
General Joe Wheeler Dam in the Muscle 
Shoals district, to cost $1,738,000, will soon 
be under way, providing work to a large 
number of skilled and unskilled men. The 
supply of all classes of labor, including 
clerical and agricultural help, exceeded re- 
quirements. 

+ + + 


Arizona.—Employment continued in 
good volume throughout the surrounding 
irrigated farming areas during December, 
and the ‘improvement noted during the 
previous monih was well maintained. 
Thousands oi agricultural workers were 
engaged in cotton picking, harvesting Win- 
ter vegetables, cultivating the Spring 
truck crops, and feeding livestock, with 
ayn oversupply of the workers apparent 
@n all cistricts. 

Building and general construction con- 
tinued below normal with an oversuppiy of 
craftsmen apparent in practically a 
tions; however, several Federal structures 
were under way and a favorable trend 
was noted in this industry in some of the 
larger cities. Gold-panning and placer- 
mining operaiions were hampered by un- 
favorable weather’ and most of these op- 
erations were suspended for the, Winter, 
affecting many miners and laborers. 

Copper mining continued on a subnor- 
mal basis, a number of mines remaining 
inactive, while those in operation worked 


on a part-time basis, resulting in consi<ier- | 


able unemployment in this industry. No 
improvement in employment in the lum- 
ber industry was reported. Practically 
all sawmills and logging camps closed for 
the Winter. Activity in highway con- 
struction was somewhat curtailed, seasonal 
storms causing a cessation of work on a 
‘number of these projects; however, work 
was started on several new contracts 
the lower section of the State, which will 
aid in relieving unemployment. 


sec- | 


| Declines 1 
| 
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Amount of New Life Insurance|Tyrade Condtions Operations of Subsidiary Utility | 
alyzed 


| life insurance companies disclose that 17.9 | 491,674,000 in 1931, a decrease of 19.9 per 


|per cent less new life insurance was pur- 
|chasead in 1932 than in 1931, according to 
‘a statement forwarded by the Association 
of Life Insurance Presidents to the De- 
|partinent of Commerce and made public 
by E J. Jutz, Chief, Insurance Section, Di- 
| vision of Commercial Laws, Bureau of For- 
}eign and Domestic Commerce. 

The compilation aggregates the new 
paid-for business, exclusive of revivals, in- 
creases and dividend additions, of com- 


}volume of life insurance outstanding in 
all United States legal reserve companies. 

Additional information made available 
by Mr. Jutz follows: 

The report reveals that the total of such 
new business of these companies during 
/1932 was $9,104,425,000 as against $11,- 
085,003,000 in 1931, a decrease of 17.9 per 
cent. 


Ordinary insurance: 
January 
February 
March 


730,735,000 
884,535,000 
832,531,000 
776,394,000 
725,725,000 
714,748,000 
622,075,000 
545,481 ,000 
619,529,000 
593,270,000 
752,851,000 


September . 
| October ‘ 

Navember 

December 


$8,517,729,000 
Industrial insurance: 
January 
February 
March 
April 
May 
June 
July 
August 
September .. 
October 
November .....- Cocccccsccccececes 
December 


$218,027 ,000 
212,813,000 
264,415,000 
241,129,600 
230,083,000 
311,925,000 
247,506,000 
233,745,000 
210,423,000 
243,779,000 
208,482,000 
228,803,000 


$2.851,130,000 
Group insurance: 
Januery 
February .. 
March ... 
April 
May 
June 
July 
August 
September 
October 
November 
December 


$64,313,000 
59,930,000 
73,234,000 
113,514,000 
91,263,000 
106,782,000 
130,036,000 
73,188,000 
158,492,000 
51,552,000 
59,205,000 
130,519,000 


$1,092,118,000 


$995,195,000 
1,003,478,000 
1,222,184,000 
1,194,174,000 
1,097,740 ,000 
1,144,432,000 
1,092,290,000 
929,008,000 
894,396,000 
914,860,00% 

- 861,047,000 
- 1,112,173,000 


Total insurance: 
January 
February 
March 
April 
May 
June 
July 
August 
September . 
October 
November . 
December 


$12,460,977,000 
| 


in | 


Industrial employment registered small | 


gains in some instances. Most of the box 
factories and citrus-fruit-packing plants 
worked overtime and practically all food- 
products plants, cleaning works, and 
laundries reported normal operations, 
while most of the plants manufacturing 
wood products, metal, and building mate- 
rials worked below normal. 


Railroad transportation departments in- 
creased their forces, due to heavy ship- 
ments of perishable freight and holiday 

ssenger traffic; however, other railroad 

artments continued to operate with 
reduced forces, employed part time in some 
instances. Holiday activities provided 
temporary employment for many male 
and female workers in the stores, domes- 
tic service, and in the Postal Service, par- 
ticularly in the larger centers. 

Reconstruction Finance Corporation un- 
employment-relief projects constituted the 
major factors in relieving unemployment 
in practically all communities of the State. 
No large municipal improvements were re- 
ported. Activities in public-utility con- 
cerns were chiefly confined to operating 
and necessary maintenance. No improve- 
ment was noted in the demand for hotel, 


restaurant, clerical, or professional help, | 


and these workers were included in the 
excess of labor obtaining in practically 
all communities. 

+ + + 


Arkansas.—Federal-aid highway and 
bridge construction projects at a cost of 
approximately $4,0C0,000 continued ‘to 
provide employment to several thousand 
workers during December. Government 
improvement work along the Mississippi 
River and Federal building operations also 
fernisned work for thousands of skilled 
and\ unskilled workers, which materially 
relie¥ed the unemployment - situation 
-€hroughout the State. The coal mines reg- 

tered slight increases in employment and 
expanded operating schedules. Activities 
in the oil fields and refineries remained 
below normal. Railroad shops and trans- 
portation departments employed several 
hundred additiona! men. Part-time sched- 
ules continued in the iron foundries, ma- 
chine shops, lumber mills, glass: factories, 
stone and clay products plants, and fur- 
niture factories. The emergency unem- 
ployment relief committees, active in 72 
counties, provided part-time work for ap- 
Froximately 100,000 men and women. 
There was little demand for farm help. 

+~ + + 


_ Colorado.—Employment increased in a 
few establishments, chiefly refiected in 
activities incident to the holiday trade, 
while the volume of industrial employ- 
ment decreased. Agricultural activities 
were limited principally to cattle and 
sheep feeding and routine Winter farm 
work. A slight seasonal increase occurred 
in the meat packing and confectionery 
plants. Most of the beet-sugar factories 
ended their seasonal runs, releasing ap- 
proximately 5,000 workers; however, some 
600 mechanics will be retained in these 


factories throughout the Winter months | 
Metal | 


for overhauling and maintenance. 
mining, except gold, revealed a further 
decrease in activity, and most of the sil- 
ver, lead, and zinc mines were tempo- 
rarily closed, which had an adverse ef- 
fect on ore milling and smelter-plant ac- 
tivities. Gold mining, particularly in the 
Cripple Creek and Alma districts, con- 
tinued active. Employment increased in 
the coal mines, the majority of which op- 
S@erated from two to five days each weck. 
A seasonal curtailment of operations was 
noted in the oil industry. Building showed 
a further decrease in volume. The in- 
stallation of additional telephone toll lines 
fr other miscellaneous telephone con- 


{Continued on Page 6, Column 6.3 





New ordinary insurance amounted | 


| cent. Industrial insurance was $2,477,- 
267,000 as against $2,797,165,000, a decrease 
| of 114 per cent. Group 


| 164,000, a decrease of 21.2 per cent. 
During December of 1932, new life in- 
surance production of all classes was 
| $741,920,000 as against $1,117,187,000 
|December of 1931, a decrease of 33.6 per 
jcent, the statement shows. Segregating 
the classes, new ordinary insurance 


209,000, a decrease of 31.2 per cent. 
|Custrial insurance amounted to $154,- 
| 864,000 as against $261,773,000, a decrease 
of 40.8 per “cent. 

The monthly new paid-for business fig- 
ures—exclusive of revivals, increases and 
Gividend additions—of the 44 companies 
for the last three years are contained in 
the following table: 


1931 

over 

1930 

Pct. 
—16.4 
—18.0 
—18.6 
—17.7 
—13.4 
—71.3 
—15.3 
—12.1 
—11.3 
—9.1 
--.9 
2 


—12.0 


1932 
over 
1931 
Pct. 

3.3 
—3.9 


1931 
$595,652,000 
599,462,000 
719,746,000 
690,529,000 
672,208,000 
672,840,000 
605,628,000 
546,599,000 
483,700,000 
563 423,000 
587,678,000 
754,209,000 


1932 
$615,376,000 
576,369,000 
593,031,000 
521,208,000 
438,057,000 
505,432,000 
448,488,000 
444,056,000 
405,157,000 
433,499,000 
45@098 000 
519,246,000 


—24.5 
—27.4 
—24.9 
—25.9 
—138.8 


—23.1 
—31.2 


$7 ,491,674,000 


$6,000,017 ,000 —19.9 


$214,320,000 
208,888,000 
246,663,000 
234,941,000 
236,293,000 
0,658,600 
228,000 
246,905,000 
199,218,000 
213,921,000 
230,344,000 
261,773,000 


$217,552,000 
220,568.000 
251,059,000 
236,898,000 
222,956,000 
213,298,000 
206,641,000 
196,340,000 
174,156,000 
198,053,000 
184,882,000 
154,864,000 


oe 


| Le 

PON UUNON NOE 
Lidl 
Biles 


| 


DIE AU SORODAY 


mami ee 
| 
Sean Saae 


$2.797,165,000 


$2.477.267,000 


| 

~ 
— 
- 


$78,363,000 
103,587,000 
61,919,000 
99,069,000 
71.845,000 
81,647,000 
46,186,000 
45,944,000 
37,300,090 
40,504,000 
28,595,000 
101,205,000 


$796,164,000 


$111,920,000 
35,122,000 
45,574,000 
64,884,000 
49,114,000 
50,606,000 
36,934,000 
28,979,000 
61,018,000 
38,868,000 
36,262,000 
67,810,000 


$627 ,141,000 


$944,848,000 
832,059,000 
889,664,000 
822,990,000 
760,127,000 
769,336,000 
692,113,000 
669,375,000 
640,331,000 
670,420,000 
671,242,000 
741,929,000 


ot, 


$888,335,000 
911,937,000 
,028,328,000 
024,539,000 
980,346,000 
005,145,000 
905,042,000 
839,451,000 
720,218,000 
817,858,000 
846,617,000 
1,117,187,006 


$11,085,003,000 $9,104,425,000 


insurance | 


amounted to $627,141,000 as against $796,- | Developments in Trade and '§ 


in | 


7.9 Per Cent in Year Abroad An 


Production figures of 44 United States!to $6,000,017,000 last year as against $7,- 





—17.8 | 


—16.2 | 


;}improvement previously 
—23.4 | 


In Weekly Review 


Industry During the Week | 
Surveyed in Reports to| 
Department of Commerce 


Developments in business and industry | 
in foreign countries are analyzed in the 
weekly survey of world trade just made 
public by the Department of Commerce. 


| The survey is based on reports from trade 
|commissioners stationed in principal for- | 


eign centers. 
text: 


Belgium.—The new cabinet was organized on 


The survey follows in full | 


|Dec. 17 and during the closing days of the 


year its main activity was in regard to meas- 
ures to increase revenue and effect a balance 
in the 1933 budget. Little change was ob- 
served in the general situation of business 
and industries. The efflistence of important 
coal stocks of industrial grades and the lack 
of activity in consuming industries are caus- 
ing some concern in the coal market; mild 
weather also reacted unfavorably on the con- 
sumption of household grades, with a conse- 
quent weakening in prices. 


The output of the metallurgical industries 
declined and Fiench competition was very 
active in the principal export markets. The 
noted in the glass 
industry continued during December The | 
plate glass branch was less favored. The cot- 
ton spinning mills managed to hold the 
gains made during the past few months and 
the industry is now reported to be in a rela- 
tively sound position; December operations 


| were estimated to be 70. per cent of normal 


as compared with 40 per cent during the first 
four months of the year. 


The weaving industry reflected the improve- 
ment in spinning and an increased number 
of looms have been put in operation. The 
linen®branch, howcver, has failed to develop 
any signs of improvement and the present 


| situation of many mills is regarded as critical. 


| 
| 


4) 


| with 


The hide market was very calm. Transactions 
in sole leather and upper leather continued 
to be limited to very small quantities. Sales 
of automobiles increased considerably, assisted | 
by the automobile show held early in Decem- 
ber. The total number of unemployed at the 
end of December was 300,000, of which 155,000 
were completely unemployed. The total figure | 
represents a decrease of 44,000 in six months. | 


Se 


continues generally slow 
unseasonable weather a factor in the 
Ontario retail branch. Collections are reported 
eo in Montreal; fair to slow in Toronto, 
egina, Calgary and Vancouver; fair in Saint 


| what? 


Canada.—Trade 


| John and Quebec; slow tn Halifax; and diffi- 


| cult in Edmonton and Alberta. 


Manufactur- 
ing is proceeding on curtailed schedules. | 
Paint makers report favorably on their Spring 
bookings. Some small rail orders are provie | 
ing temporary relief to steel mills and a fair 
quantity of orders in small lines is reported 
by iron and steel jobbers. oe manufac- 
turers are concerned over the unusually mild 
and dry weather in eastern Canada and the | 
increased volume of rubber-soled footwear | 
from the Far East and Europe. | 

A large breakfast food manufacturer is en- | 
larging his plant to take care of increased 
business. Newsprint production and market- 
ing continue unsatisfactory, although one 


{Continued on Page 6, Column 7.] 


|} ing revenue came 


In Columbia System Described 


At A HEARING Nov. 15 before the Federal Trade Commission, Frobert J. Ryder, 
examiner, concluded testiniony in connection with his report on the operations 
of the Manufacturers Light and Heat Company, a subsidiary of the Columbia Gas 


and Electric Corp. 


Transcript of the examiner's testimony, 


just made available, sets forth details of 


the company's gas operating revenues, rate schedules, expenses; intercompany sales 


and purchases, and earnings. 


William T. Chantland, Commission associate counsel. 
missioner, presided. Excerpts from Mr. Ryder’s testimony follow: 


| 

} @. mr. Ryder, this morning I want to ask* 
| you a few more questions about the table on | 
have | 


page 110 of your report, which you 
headed as a statement of gas utility operating 


revenues and expenses of Mauufacturers Light | 


& Heat Company for the years ended Dec. 31, 
1922, to 1930, inclusive. I may repeat on one 
or two questions. I am not sure what I asked 
of you yesterday. 

The operating revenues were classified for 
the year 1930 into residential, cor-mercial, in- 
dustrial, sales under 
to other gas utilities, municipal sales, and 
other or municipal sales. ‘s that correct? A. 
Yes, sir. 

Q. Prior to 1928 the residential and commer- 
cial were carried as one schedule, at one rate, 
were they not? 

A. At one rate; that is right, yes, sir. 

Q. And for 1927, the last year they were so 


carried, what was the average price realized | 
gas 


by thé company, per 1,000 cubic feet of 
sold to residential and commercial, carri¢éd 
that one schedule? A. 59.85 cénts. 


++ + 


Q. At page 153 of your report you have cer- 
tain short items from “ate schedules of the 
company, have you? A. Yes, sir. 

Q. Showing those items from the schedules 
in Pennsylvania, Ohio and West Virginia, the 
three States in which it operates? A. That 


is right. 
the amount realized from resi- 


in 


Q. In 1927 
dential and commercial was what proportion 
of the total operating revenues, roughly? A. 
About 50 per cent. 

Q. A little over, 
50 per cent, 

Q. More or less? A. A little more. 

Q. Very well Industrial. What was the 
sum reelized, per 1,000 cubic feet, on indus- 
trial in 1927? A. 42.01 cents. 

Q. And the amount? A. $5,443,700.62. 

Q. Eales under interchange agreement, the 
sum realized per 1,000 cubic fect? A. 40 cents. 

Q. And the amount? A. $350,198. 

Q. Sales to other gas utilities, the amount 
realized? A. $333,878.31. 

Q. And per 1,000 cubic feet? 

Q. Sales to municipalities?. A. $40,942.92. 

Q. And the amount per 1,000 cubic feet? 
A. 41,24 cents. 

Q. Other miscellaneous sales rer 1,000? A. 

Q. Not that average realization means any- 
thing in rates, but there was an average real- 
ization for that year per 1,000 cubic feet of 
A. 49.74 cents. 

Q. Now, turning to 1930, the sum realized 
per 1.009 cubic feet on residential was what? 
A. 60.23 cents. 


is it not? A. I said about 


| 42.08 cents. 


++ + 


rtion of the total operat- 
rom residential? A. A lit- 
tle over 50 per cent. 

Q. And what was the rate per 1,000, realized 
on commercial? They were segregated that 
year. A. 59.62 cents. 

Q. Were the sums realized on the other 
classes per 1,000 about the same as in 1927? 
A. Practically so. 

Q. The amount realized per 1,000 on all 
classes is a little higher than 1927, is it? 
A. 51.36 cents. 

Q. Now passing over the expense side, are 


Q. And what pro: 


the classifications or breakdowns under oper-, 
| ating expenses that you have put down in this 


table, your figures, or are they what you 
found on their books? 
A. 





O TELL you that Chesterfield is the only 
good cigarette .. . that the makers of Chester- 
field Cigarettes are the only ones who can buy 
good tobaccos and manufacture cigarettes scien- 
tifically . . . would be nothing short of foolish. 


For all tobacco is sold in open auctions — 
where anyone can buy if he will pay the price. 
Even the machines on which different ciga- 
rettes are made are alike. 


This much, however, is true: By using the 
right kinds of Turkish and Domestic’ tobaccos 
in just the right proportions ... by blending and 
cross-blending them together in the most care- 
ful way .. .we make Chesterfield what smokers 
say it is...a cigarette that’s milder, that tastes 
better. Just try them. 


Chesterfield Radio Program—Every night ex 


cept Sunday, Columbia coast-to-coast Network. 


© 1933, Liceatt & Myzas Topacco Co, 


( heated 


THEY’RE MILDER— 


THEY TASTE BETTER 


interchange agreements | 


|“*Production expense transfeérred.” 


|of transmission 


A. 43.65 cents. | 


| i"; lines. 


{the outskirts of a city. 


| the pressure is reduced. 
the pressure station, which is the low pres- 
}sure area, the lines running from that down 





That is a summary of the accounts | 


Examination of the witness was conducted by Col. 


Edgar A. McCulloch, Com- 


which are 
company. 

Q. These classifications 
and not yours? 

A. They are the State Commission classi- 
fications. 

Q. Which State Commission? 
in three States. 

A. Well, I think all 
what similar. 

Q. At any rate, this is what you found on 
the books? A. Yes, sir. 

Q. First, production is divided into opéra- 
tion and maintenance; is that right? A. 
Yes, sir. 

Q. And you have next a list of red items 
so marked, because it can not be colored, 
What is 


carried on the books of the 


are theirs then 


They operate 


of them are some- 


that? 

A. That is production expenses which are 
allocated to other departments and are a 
credit to the cost of production. And that 
used in the footings. 

Q. And it is used in the footings? 
sir. 

Q. The gas purchase prices are in here as 
operating expense because the total gas sales 
are Nn the other end; is that right? A. 
Yes, sir. 

Q. Now, I notice that, passing production, 
they carry accounts to show operating expense 
under two headings, opera- 
tion and maintenance; is that right? A. Yes, 
sir. 

Q. And likewise they cut off distribution 
and carry that separately under operation and 
maintenance; is that correct? A. Yes, sir. 

+ + + 


@. At what point does production cease and 
transmission take on in this gas industry? 

A. Transmission lines are commonly the 
larger or high pressure lines. There are cer- 
tain lines called “gathering lines’ which 
bring it in to the transmission lines. From 
there on, all transmission is of high pressure 
gas. 

Q. Then trensmission takes On as soon as it 
gets away from the well? 

A. AS soon as it gets away from the gather- 


A. Yes, 


Or the well? A. The wells may be quite 
away from the transmission iine. The small 
gathering lines are connected to the well and 
to the transmission line. 

Q. At what point does it change from trans- 
mission to distribution in a gas system? 

A. The transmission line is the high pres- 
sure gas line. Gonerally that line runs up to 
The lines from there 
are commonly called the stepdowns; that is. 
On the other sice of 


intO the city are the distribution lines. 

Q. Then it is not unlike a high-tension line, 
following the steo-downs through the final 
substation before you get into the city with 
electricity; is it? A. Just about the same. 

Q. Now, let us ialk about the year 1930 
orly, in order to save time. First we will 
take operation as a part of production. That 
Was at what rate ver 1,000? A. 4.09 cents. 

Q. And maintenance was what part of the 
production? A. 1.14 cents. 

Q. And against that was 
credit? A. That is right. 

Q. Are the two items, 


this .79 cents 
less that one, what 


[Continued on Page 6, Column 3.] 
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Order Appointing 
Receivers for Life 
Insurer Set Aside 


Restoration of License for 
Kentucky Home Life In- 
surance Co., Decreed in 
Kentucky 


Frankfort, Ky., Jan. 23. 


An agreed order entered in the Franklin 
Circuit Court has set aside the appoint- 
ment of temporary receivers for the Ken- 
tucky Home Life Insurance Company. 

The order directed the State Insurance 
Commissioner Gemmil B. Senff, who in- 
stituted the suit for receivership to‘ re- 
store to the company its license to trans- 
act business in Kentucky. 

It also directed the co-receivers, Lieut. 
Gov. A. B. Chandler and the Fidelity & 
Columbia Trust Company, Louisville, to 
return to the company al its property and 
assets which they took over when the com- 
pany was placed in receivership. 


Conference Held 

The agreed order was entered after an 
all day conference attended by the State 
Auditor, J. Dan Talbott, officers and at- 
torneys of the Kentucky Home Insurance 
Company, former Senator James A. Reed, 
and other officers of the Missouri State 
| Life Insurance Company. 

Attorney General Bailey P. Wootton and 
Assistant Attorneys General S. H. Brown 
and Francis M. Burke represented Mr. 
Talbott at the conference. 

One stipulation of the agreed order was 
that the funds and securities of the Ken- 
tucky Home Life shoile remain in the 
joint custody of the president and treas- 
urer and should not be withdrawn except 
upon the signature of the president or 
vice president and S. L. Guthrie, secretary 
and treasurer. > 


Rights of Policyholders 


This stipulation was insisted upon by 
Mr. Talbott for the protection of the 
policyholders of ‘the Inter-Southern Life 
Insurance Company and of the assets of 
the new company, the Kentucky Home 
Life Insurance Company, it was stated. 

Mr. Talbott explained to the court, after 
the agreed vrder had been submitted, that 
the Insurance Department had agreed to 
|the rescission of the receivership with the 
|understanding that within the shortest 
|time possible a constructive plan for the 
|management of the affairs of the Ken- 
|tucky Home Life and the Inter-Southern 
|would be submitted to the Insurance De- 
|partment for its approval. 
| The agreed order and stipulations as en- 
tered by the court follow in full text: 

First: The order entered by the court 


[Continued on Page 6, Column 4.] 








Further Control . 
Over Rail Rates 


Sought in House 


Mr. Rayburn Presents Bill to | 
Extend Provisions of the} 
Law on Freight and Pas-| 


senger Charges 


Extension of the interstate commerce | 
law respecting through routes, joint 
classifications and joint rates, fares or} 
charges for passengers and freight, | 
whenever deemed necessary in the public | 
interest, is proposed in a bill (H, R. 14373), | 
introduced Jan. 23 by Representative Ray- | 
burn (Dem.), of Bonham, Tex., Chairman | 
ef the House Committee on Interstate 
and Foreign Commerce. It would amend | 
paragraphs (3) and (4) of section 15, of! 
the present law. 

The bill stipulates however that the 
Interstate Commerce Commission shall 
not establish such through facilities be- 
tween regular railroads and street electric | 
railways not transporting freight in addi-| 


As of Jan. 23 


New York, Jan. 23.—The Federal Reserve 
Bank of New York today certified to the 
Secretary of the Treasury the following: 


Austria (schilling) 13.9730 
Belgium (belga) 
Bulgaria (lev) .......... 
Czechoslovakia (crown) 
Denmark (krone) 
England (pound) 
Finland (markka) 
France (franc) es 
Germany (reichsmark) 
Greece (drachma) 
Hungary (pengo) 

Italy (lira) : 
Netherlands (guilder 
Norway (krone) 
Poland (zloty) 
Portugal (escudo) 
Rumania (leu) 
Spain (peseta) 
Sweden (krona) .....s.0+5 
Switzerland (franc) 
Yugoslavia (dimar) .... 
Hong Kong (dollar) .. 
China (Shanghai tael) 
China (Mexican dollar) 
China (Yuan dollar) 
India (rupee) 

Japan (yen) 

Singapore (dollar) 
Canada (dollar) 

Cuba (peso) 

Mexico (peso) 
Argentina (peso, gold) 
Brazil (milreis) 

Chile (peso) 

Uruguay (peso) 
Colombia (peso) 

Bar silver 


we eeee 


tees 





tion to their passenger and express busi- | 
ness; nor shall it establish any such} 
facilities to transportation that is wholly 
by water lines. | 
The bill follows in full text: 
Text of Measure 

Be it enacted, etc., that paragraphs (3) 
and (4) of section 15 of the Interstate | 
Commerce Act, as amended, are hereby | 
amended to read as follows: | 

(3) The Commission may, and it shall | 
whenever deemed by it to be necessary or 
desirable in the public interest, after full | 
hearing upon complaint or upon its own} 
initiative without a complaint, establish | 
through routes, joint classifications, and | 
joint rates, fares, or charges, applicable | 
to the transportation of passengers or | 
property, or the maxima or minima, to 
be charged (or, in the case of a through | 
route where one of the carriers is a water 
line, the maximum rates, fares, and 
charges applicable thereto), and the divi- | 
sions of- such rates, fares, or charges as | 
hereinafter provided, and the terms and} 
conditions under which such through 
routes shall be operated; and this pro- 
vision, except as herein otherwise pro- 
vided, shall apply when one of the car- | 
riers is a water line. 

The Commission shall not, however, es- 
tablish any through route, classification, 
or practice, or any rate, fare, or charge, | 
between street electric passenger railways | 
not engaged in the general business of 
transporting freight in addition to their 
passengers and express business, and rail- 
roads of a different character; nor shall | 
the Commission have the right to estab- | 
lish any route, classification, or practice, | 
or any rate, fare or charge when the 
transportation is wholly by water, and any | 
transportation by water affected by this 
act shall be subject to the laws and regu- 
lations applicable to transportation by 
water; | 





Commission Procedure 

Except, that in times of shortage of 
equipment, congestion of traffic, embargo 
or other emergency declared by the Com- 
mission, it may (either upon complaint or 
upon its own initiative without complaint, 
at once if it so orders, without answer or 
other form of pleadings by the interested 
carrier or carriers, and with or without 
notice, hearing or the making or filing 
of a report, according as it may deter- 
mine), establish temporarily such new 
through routes as between carriers subject 
to this act as in its opnion are necessary 
or desirable in the public interest. 

(4) All through routes heretofore es-| 


tablished, also all tariffs, publications | rency, and the appointment of Mr. Gibbs | 
carriers or other| Lyons to the vacancy created by Mr. Proc- | Reductions which would re- 


showing participating 
matters affecting through routes which | 
are in effect at the date of the passage | 
of this act shall remain in effect and 


nothing shall be done by carriers parties in 1928, having previously held the posi-| 
thereto which might, directly or indirectly | tion of Assistant Chief National Bank Ex-| 


effect a change therein except by agree- 
ment of the carriers or order of the Com- 
mission. 


Applications Received 
By Radio Commission 


The Federal Radio Commission made 
public the following applications renewed 
as of Jan. 21. 

Broadcasting applications: 


WLWL, Missionary Society of St. Paul the 
Apostle, New York, N. Y., modification of 
license to change frequency from 1,100 kc. to, 
810 ke. and change in specified hours, some 
hours requested experimentally; amended to 
request unlimited time. ! 

WJBK, James F. Hopkins, Inc., Detroit, 
Mich., modification of license to increase 
night-time power; requests change of power 
from 50 w. to 100 w. night, 50 w. to local 
sunset. 

The following application for 
license has been received: 

WTAR-WPOR. WTAR Radio Corporation, 
Norfolk, Va., 780 kc., 500 w., unlimited hours. 


Applications (other than broadcasting): 

W6XN, Transpacific Communication Co., 
Ltd.. Dixon, Calif., renewal of special experi- 
mental license. 

WPEG, City of Jacksonville, Fla., license 
covering construction permit for 2,442 ke., 100 
w.; municipal police station. 

KGUR, Aeronautical Radio, Inc., Burbank, 
Calif., license covering construction permit 
for change in location of transmitter to 
United Airport, Burbank, Calif., aeronautical 
station. point-to-point station. 

KGSI, Aeronautical Radio, Inc 
Kans license covering 
for 2,906, 5,692.5. kc., 
station. 

Atlantic Broadcasting Corp., Mobile, Ala.. 
construction permit for general experimental 
station, frequencies to be assigned, 1.5 w. 

Hamman Exploration Co., portable in Texas! 


renewal of 


Kansas City, 
construction permit 
90 w., aeronautical 


West Virginia to Study 
Basis for Utility Rate 


Charleston, W. Va., Jan. 


Ss Ss 


23. 


Investigation of utility valuations for 


rate-making purposes as compared to val- 
uations for assessment purposes will be 
undertaken by a joint legislative com- 
mittee created under a resolution which 
was adopted by the Legislature on Jan. 20. 

The committee, to 
Economy and Efficiency Committee, is 
composed of the Speaker of the House, 


President of the Senate and two other 
members of each House. It was author- 
ized to make a survey of the tax assess- 
ment system reorganization question and 
to pay particular attention to the opera- 
tion of the levy limitation amendment. 
of Government Research of West Vir- 
ginia University. 
report during the present session. 


Weekly Coal Output Shown 
By Commerce Department 


Weekly production of bituminous coal 
again approaches the 7,000,000-ton mark. 


|The total output in the week ended Jan. 


14, the first full-time week in the month, 
is estimated at 6,700,000 net tons. Produc- 
tion during the corresponding week in| 
1932 amounted to 6,887,000 tons. 

Anthracite production during the week 
ended Jan. 14 is estimated at 1,029,000 net 
tons. This is in comparison with 961,000 | 
tons produced during the corresponding 
week of 1932. 

The total production of beehive coke 
during the week of Jan. 14 is estimated 
at 18,900 net tons —(Department of Com- 
merce.) 


Deputy Comptroller 
Of Currency Named 


Gibbs Lyons Is Appointed to 
Succeed John L. Proctor 


The Secretary of the Treasury Jan. 23 
announced the resignation of John L. 
Proctor, Deputy Comptroller of the Cur- 


tor’s resignation. 


Mr. Proctor was appointed Deputy 
Comptroller by former Secretary Mellon 


aminer in the Comptroller’s office since 
1923. 

Mr. Proctor has no definite plans for 
jthe future, beyond a much needed vaca- 
tion. 

Mr. Lyons is a native of Jackson, Ga. 
He was educated at Asbury College, Wil- 


more, Ky., and Emory University at At-| 
National | 


lanta, Ga.. later entering the 
Banking Department in 1919, being ap- 
pointed as Assistant Examiner in 1920 and 
assigned to the Chief Examiner's office of 
the Sixth Federal Reserve Ditsrict. He 
was commissioned Examiner in 1924, de- 
tailed to the office of the Comptroller of 
the Currency, Washington, D. C., where 
he has served in various capacities 


solvent bank work—both in that office and 
in the field. 


Mr. Lyons’ experience and familiarity 
with the various phases of the work of 
the Comptroller’s office, both in the field 
and in Washington, make him particularly 
well fitted for the position to which he 
has been appointed and his appointment 
follows the traditional policy in the 
Comptroller's office of placing career men 
in these important positions.—(Depart- 
ment of the Treasury.) 


and Louisiana, license covering construction 
permit for 1,628 kce., 2.5 w.; geophysical sta- 
tion. KIZA, amended application for license 
covering construction permit for 1,628 kc., 10 
w.: geophysical station. 

W8XO, Crosley Radio Corp., Mason, Ohio, 
modification of construction permit for ex- 
tension of completion date to Aug. 7, 1933. 


There were also received 304 applications | 


for amateur station licenses. 


Exempt from all Federal Income Taxes 
and Tax Exempt in Minnesota 


City of St. Paul, Minn. 


4'14,.% Bonds 
Due December 1, 1948 


Legal Investment for Savings Banks in New 
York, Massachusetts and other States. 
Eligible, in our opinion, as Security 
for Postal Savings Deposits. 


Yielding 


Chase Har 


3.70% 


ris Forbes 


Corporation 


60 Cedar Street, New York 
American Security Building, Washington, D. C. 


be known as the | 


It will have the assistance of the Bureau | 


The Committee is to| 


in | 
connection with examining work and in-| 
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President Lists 
Figures Advised 
In Supply Bills 


Also Tabulates for Compari- 
son Actual Expenditures 
Recommended in Pend- 
ing Appropriation Bills 


President Hoover in connection with his 
| statement of Jan. 20 relative to economies 
| that would have been effected had his 
| program for reorganization of the Gov- 
lernmént been favorably acted upon by 

Congress made public tabulated figures 
} outlining in detail recommendations made 
| by him for reductions in expenditures and 


listing the actual expenditures recom- 
mended by Congress. Two of the tables 
were published in the issue of Jan. 23. 
The others follow: 


| Statement of reductions below 1934 budget 
|estimates made in agriculture bill as passed 
by the House of Representatives. 
Reductions which would result 
savings: 
Office of Information— 
Printing and binding 
Extension service— 
| Farmers’ cooperative demonstra- 
tion work 
|. Agriculture exhibits at fairs....... 
Weather Bureau— 
| Horticultural protection 
Animal industry— 
ee eradication indemni- 
ties 
Diseases of animals.............++. 
Eradication of hog cholera. 
Eradication of dourine 
Plant industry— 
Citrus canker eradication . 
Cotton production and diseases... 
Dry land agriculture 
Forage crops and diseases... 
Sugar plant investigations 
Tobacco investigations 
Western irrigation agriculture..... 
Forest service— 
Sanitary facilities 
Planting 
Range investigation . 
Forest economies .... 
Forest fire cooperatio; 
Acquisition of lands.. 
hemistry and soils— 
Agriculture chemical investigation 
Colar investigation ..... ecvcee 
Fertilizer investigation 
Soil survey . 
Entomology— 
| Fruit and shade tree insects:..... 
Truck and garden crop insects.... 


in 
$50,000 


20,000 
89,085 


7,448 


40,000 
17,900 
14,390 

4,000 


1,542 
4,921 


24,486 
8,409 
2,403 
1,655 


1,096 


12,102 
5,658 
13,720 
106,246 


| C 
16,238 


Forest insects . 

Cereal and forage insects.......... 

Cotton insects 

Insects affecting man and animals 

Household and stored products of 
insects 

Identification and classification of 
insects 

Bee culture 

Biological Survey— 

Maintenance of mammal and bird 

reservation 


Products of fur-bearing animals.. 
Biological investigation . 
Enforcing Alaska game law.... 
Bear River migratory bird refuge.. 
Migratory Bird Conservation Act.. 

Agricultural engineering— 
Agricultural engineering investiga- 

tion 

Agricultural economics— 

Farm management and practice.. 

Marketing and distribution....... 

Crop and livestock estimates 

Foreign competition and demand.. 

Market news service 

Cotton statistics ° . 
| Enforcement Perishable Agricul- 

} tural Commodities Act........0. 

| Cotton Standards Act.... 
Grain Standards Act.... 


104,775 


75,187 


6,487 
17,270 
25,642 

5,930 

4,400 

3,477 


1,426 
1,480 
6,630 
2,400 


1,481 
35,000 
171,900 
1,370 


Wool marketing studies....seccsse 
{ Plant quarantine— 
Plant Quarantine ACt.......sce0c0e 
Gipsy moth 
Corn borer 
Enforcement Grain Futures Act.... 
Food and Drug Administration-- 
Enforcement Food and Drug Act.. 
Enforcement Tea Importation Act 
Enforcement Insecticide Act 


quire appropriations later: 
| Public Roads— 
| Federal-aid highways $4,814,387 
Miscellaneous— 

Forest roads and trails... 2,000,000 


Total 6,814,387 


Total, department $7,952,702 


Statement of reductions below 1934 budget 
; estimates made in Department of the Interior 
appropriation bill as passed hy the House of 
Representatives. 


Reductions which would result in 
| savings: 
General Land Office— 
Salaries 
Surveying public lands.......... 
| Contingent expenses of Land Office 
Protecting public lands............ 
| Bureau of Indian Affairs— 
Salaries 
*Purchase and transportation 
supplies 
Field representatives’ . 
Judges of Indian cour 
Indian police 
Determining heirs of dece 
dians 
Probate attorneys 
Surveying and alloting reservations 
Quieting land titles, Pueblo Indian 
land grants 
Supervision of mining operations 
by Geological Survey 
Expenses of obtaining employment 
for Indians 
Development of agriculture 
stock raising 
Irrigation, Wind River Reservation 
Boarding schools 
Education of natives in Alaska... 
Bureau of Reclamation— 
yBoulder Canyon project 
Geological Survey— 
Salaries 
Topographic surveys 
Geologic surveys 
Fundamental research in geologic 
sctence 
Voleanologic surveys ... 
Mineral resources of Alaska 
Gaging streams .... 
Classification of lands 
Printing and binding 
Mineral leasing 
National Park Service 
Salaries 
General expenses ... 
Acadia National Par 
General Grant National Park. 
Glacier National Park 
Grand Teton National Park...... 
Lassen Volcanic National Park.... 
Sequoia National Park 
Zion National Park....... 
Insect contro! and fire prevention 
Office of Education 
Salaries 
| Temporary 
Islands 


$41,670 
44,090 


10,000 
22,460 
44,600 


of 


1,000 
9,000 
30,000 


58,000 

2,240 
13,005 
21,800 


2,000,000 


3,340 
62,000 
35,700 


46.470 

6,010 
60,180 
81,400 
72,950 
64.170 
25,180 


4,490 
9,000 
5,040 
3,150 
9,380 
3.790 
15,030 
5,000 
2.440 
14,670 


15.610 
13,030 


——- ‘ 
Reductions which would require appropria- 
tions later: *—$44,600; 


Operations of Utility Unit 
In Columbia Group Shown 


{Continued from Page 5.] 


| might be called direct production costs? 
Yes, sir. 

Q. But to ‘hat it is fair to add the items 
down at the bottom, which amount to 2.49? 

A. Part of it; yes. 

Q. In other words, part of it would be allo- 
cable to purchases, some part to transmission, 
and some part to distribution? A. That is 
right. 

Q. The gas purchases were at what rate? 

A. That rate 24.12 cents is cost per 1,000 
cubic feet of gas sold. It is based on the 
thousands of cubic feet sold. 

Q. Let me see if we can clear this up: What 
|} you meaw is that this 24.12 is cost based on 
} the s ? 
| A. It is a figure that is arrived at 
\ing into the cost of gas purchased; the gas 
| that is sold. It does not take into account 
|the gas that has been purchased and has not 

been sold, or has been lost. 


Further excerpts from transcript of 
testimony will be printed in the issue 
of Jan, 25. 


A. 


by divid- 


7.639 | 


66,800 | 


3,224 | 


17,170 | 


;—$2,000,000; total, | 


Trade Commission 
Assigns H earings 


To Consider Cases Which In- 
volve Alleged Missstate- 
ments on Merchandise 


The Federal Trade Commission’s cal- 
endar of public hearings for the week of 
Jan. 23, is as follows: 

Final arguments in cases in which the 
taking of testimony has been completed, 
will be held before the Commission in its 
hearing room, 2001 Constitution Actnue 
Northwest, Washington, as follows: 

January 25, 2 p. m., Theromoid, Inc., and 
others, New York, in the matter of al- 
leged misrepresentation in sale of an elec- 
trotherapeutic device. Docket 1865. 

Testimony will be taken in cases in 
which the Commission has issued com- 
plaints, as follows: 


Feldman & Sons, Baltimore; Jan. 24, Balti- 
more; alleged misrepresentation in sale of 
men’s shirts; John W. Bennett, trial exam- 


iner; Henry C. Lank, Commission attor x 
| Docket 2076. "te 


Tronized Yeast Co., Atlanta; Jan. 25, At- 
lanta; alleged misrepresentation in sale of 
its product; John W. Norwood, trial exam- 
iner; James M. Brinson, Commission attor- 
ney. Docket 1972. 


. Feldman & Sons, Baltimore; Jan. 27, Wash- 
ington; alleged misrepresentation in sale ‘of 


iner; Henry C. Lank, Commission attorney. 


Docket 2076.—(Issued by the Federal Trade 
Commission.) 


Restoration of License 


Ordered for Insurer 


[Continued from Page 5.1 

|in this action on Jan. 17, 1933, including 
|the appointment of receivers for the as- 
| Sets and property of the Kentucky Home 
Life Insurance Company, andthe order 
restraining the company from transacting 


its business, are hereby set aside without 
prejudice. : 





| Second: The receivers appointed by the | 


|court shall return to the company all its 
| Property and assets of which they took 
| possession under the order. 


Third: That the Insurance Commis- 


; Life Insurance Company its license to 
transact its insurance business in the 
State of Kentucky. 


|case is continued on the docket, subject 
| to such further orders of the court as it 
may deem proper. 


Fifth: In consideration of the above, it 


| pany shall be in the joint custody of the 
| president and treasurer and shall not be 
| withdrawn except upon the signature of 
| the president or vice president and S. L. 

Guthrie, secretary and treasurer; and no 
money shall be withdrawn except for the 
necessary operating expenses of the com- 
| pany and for the payment of policy claims; 

that all the provisions of this agreement 
shall continue in effect during the pend- 
ency of this action; but the depositories 
| of such funds shall not be responsible for 


the proper application of the funds with- 
drawn. 


$2,044,600. Less increase, Howard Unive 
power plant, $460,000. Net savings 
Statement of w i9sa b 
| emotes made 
propriation bill as passe 
Representatives. " arty ie ‘euee oe 
Reductions which would result in 
| Savings: 
| Chief Clerk— 
|_ Contingent expenses 
| Division of Supply— 
| Printing and binding. 
| Stationery ° 
| General supply committee 
| Division of Bookkeeping and War- 
oo 
ontingent expenses, »ublic monies 
Public debt cortion= —_ 
Public debt service 
| Distinctive paper for United States 
| securities 
Bureau 
| Federal 
| Bureau 


| rsity, 
425. 
reductions below 1934 budget 





$10,000 


25,000 
25,000 
5,400 


eee e cere seeee 


5,000 
29,200 
192,400 


35,200 
120,960 


Farm Loan Bureau. 
of Internal Revenue. 
Bureau of Industrial Alcohol. 
Bureau of Narcotics 
Coast Guard— 
Pay and allowances 
Fuel and water 
Outfits 
Contingent expenses 
purepairs to Coast Guard vessels.... 
au oO: graving and 
a. Service— . seen 
niforms, White House 
| Public Health Service— — 
Office of Surgeofl General 
Pay, etc., commissioned officers... 


Pay of personnel and maintenance 
| of hospitals 


| Studies of rural sanitation 
Division of venereal diseases 
Bureau of the Mint— 
Salaries and expenses, mints and 
| assay offices 
| Supervising Architect— 
Sites and construction of public 
buildings 
Post office and court house, Hilo, 
ane . 
pairs an reservation of 
buildings . — 
Operating 
buildings 


*709,322 
50,000 
46,140 

9.000 


2,530 
42,084 


77,870 
92.045 
13,060 


40,750 


10,000,000 
5,000 
150,000 


Supplies fo 





135,000 


MEL Sn ehantbiaccleecbeweidned occa 7, 
Reductions which would re- 100,408. 


quire appropriations later: 
Refund of taxes illegally 
| _ collected 
Remodeling and enlarging 
public buildings 
Narcotic Farm, Lexington, 


$13,000,000 
200,000 
200,000 
100,000 

50,000 


|_ Ky. 
Rent 
|__ters 
| Mechanical equipment for 
| public buildings 
Furniture and repairs for 
| public buildings 


of temporary quar- 


$13,650,000 
Total, Department .............. $25,817,521 


“Of this figure a reduction of $475,000 was 
requested by the Bureau of the Budget due to 
elimination of reenlistment allowance. 

(The tabular analysis of the ap- 
| propriation bill for the War Depart- 
| ment will be printed in the issue of 
| Jan, 25.) 
a soni ~ 


' 


men’s shirts; John W. Bennett, trial exam- | 


| Sioner will restore to the Kentucky Home | 


Fourth: That in all other respects the: 


is agreed that the funds and securities of | 
the Kentucky Home Life Insurance Com- 


in Treasury Department ap- | 


18,180 | 


98,065 | 
27,573 | 


77,242 | 
125,000 


500 | 


Condition Statement of Member Ba 


Federal Rulings 
In Railway Rate 


Cases Announced 


Proposed Reports Submitted 
By Examiners Also Are 
Listed by Interstate Com- 
merce Commission 


The Interstate Commerce Commission on 
Jan. 23 made public decisions and exam- 
iners’ proposed reports in rate and finance 


cases, which are summarized as follows: 


Pulpwood: No, 24245.—Badger Paper Mills, 
Inc., v. Chicago & North Western Railway. 
Carload rates on pulpwood from points in 
Michigan, upper veninsula, and Wisconsin to 
Peshtigo, Wis., in interstate commerce, found 
| not unreasonable. Complaint dismissed. 
| Coal: Fourth Section Application No. 14824.— 
| Ex-river coal from Colona, Pa. Authority 
| granted, on conditions, to establish and main- 
tain rates on bituminous coal, carloads, ex 
;river, from Colona, Pa., to Canton and Mas- 
sillon, Ohio, without observing the long-and- 
short-haul provision of Section 4. 
| . Finance Docket No. 9722.—Minnesota West- 
}ern Railway Company acquisition. Certificate 
| issued authorizing the Minnesota Western 
| Railway Company to acquire and operate the 
| line of railroad formerly owned and operated 
by the Minnesota Western Railroad Company. 

Finance Docket No. 9413.—Raleigh & Charles- 
ten Railroad Company abandonment. Certifi- 
| cate issued permitting the Raleigh & Charles- 
ton Railroad Company gand fits receivers to 
abandon part of a line of railroad in Robeson 
County, N. C., and Dillon County, S. C. 


Examiners’ Reports 

Coal: No. 20965.—Frank B. Clinton et al. v. 
| Baltimore & Ohio Railroad. Upon further 
| hearing, amount of reparation due on ship- 
}ments of bituminous coal, in carloads, from 
the Brazil-Clinton, Linton-Sullivan, Princeton 
| and Booneville groups in Indiana to Paris and 
| Conlogue, Ill., determined. Former 
167 I. C. C. 294 and 179 I. C. C. 499. 
ve 


jal. v. Union Pacific Railroad. Upon further 
hearing, reparation awarded complainants and 
;intervener on shipments of hogs, in carloads, 
|from points in Nebraska, Kansas, Colorado, 
| Wyoming, and Missouri to Los Angeles and 
Vernon, Calif., to basis of rates found reason- 
able in Romeo Stores Co. v. Union Pac. R. 
Co., 179 I. C. C. 503, 185 I. C. C. 1. 

Window frames: No. 23298.— Miller Manu- 
facturing Company v. Atlantic City Railroad. 
1. Upon further hearing rates on window 
frames, set up, in straight carloads, and on 
wooden building material, in mixed carloads, 
from Richmond, Va., to Washington, D. C., 
and certain points in Maryland, Pennsylvania, 
and West Virginia. found unreasonable. Prior 
report 183 I. C. C. 714 in. so f as it em- 
braces these commodities, affirméd. 

2. Reasonable minimum weights on the same 
commodities from and to the same points pre- 
scribed. 

3. Proposed rates and minimum weights on 
| the same commodities from and to the same 
points published pursuant to the findings in 
| the prior report, found not justified. Sched- 


the filing of new schedules in conformity with 
the findings herein. 

Tankage: No. 23715.—Read Phosphate Com- 
pany v. Atchison, Topeka & Santa Fe Railway. 
Upon further hearing, amounts due under 
findings in previous report herein, 182 I. C. C. 
499, that rates on tankage, in carloads, from 
Milwaukee (Wis.), Chicago (Ill.), and Indianap- 
| Olis (Ind.) to Nashville, Tenn., were unreason- 
able, determined. 


++ + 


Terra cotta: No. 24645— Phoenix Utility 
| Company v. Pennsylvania Railroad. Upon fur- 
ther hearing findings in 183 I. C. C. 180, that 
carload rate on building terra cotta from 
Woodbridge, N. J., to Waterville, N. C., was 





| firmed. 

Petroleum: No. 24763.—City of Beaver City 
et al. v. Atchison, Topeka & Santa Fe Rail- 
way. Rates on refined petroleum products, 
in tank-car loads, from origins in Kansas, 
Oklahoma, and Texas to destinations in 
| southwestern Nebraska and _ northeastern 
| Colorado found unreasonable. Reasonable 
rates prescribed. Reparation awarded. 

Wheat: No. 24828.—Red Star Milling Com- 
pany v. Alabama, 
Railroad. Applicable rates determined on 
wheat, in carloads, from points in Oklahoma, 
milled in transit at Wichita, Kans., and the 
products forwarded to southern 
south of and including Tennessee and North 
Carolina for domestic use and to New Or- 
leans, La., and Mobile, Ala., for export. Ap- 
plicable rates found not unreasonable. Com- 
plaint dismissed. 

Coal: No. 24877.—Farmers Cooperative Gin 
& Supply Association et al. v. Arkansas 
Western Railway. 1. Rates on coal, in car- 
loads, from points in Arkansas and Oklahoma 
| to destinations in western Texas, found un- 
reasonable. Reparation awarded. 

2. Rates on coal, in carloads, from points 
in Colorado and New Mexico to destinations 
in western Texas found not unreasonable. 
Complaint dismissed. 

Flour: No. 25050.—Red Star Milling Company 
|v. Atchison, Topeka & Santa Fe Railway. Re- 
fusal of defendant Atchison, Topeka & Santa 
|Fe Railway Company, to absorb switching 
charges for delivery of carloads of flour and 
certain other wheat products to warehouses 
on connecting lines at destinations in Okla- 
homa to which joint rates were and are in 
effect found in violation of that defendant's 
| tariff provisions and _ illegal. Reparation 
awarded. 

Posts: No. 25079.—MacGillis & Gibbs Com- 
pany v. Chicago, Rock Island & Pacific Rail- 
way. Rates on wooden posts, in carloads, 
from certain points in Michigan, Minnesota, 
and Wisconsin to certain points in Iowa, Kan- 
|} sas, Missouri, and Oklahoma found inapplica- 
| ble. Complaint dismissed. 


++ + 


| Switching: No. 25089.—Louisville & Nashville 


Railroad v. Cincinnati, New Orleans & Texas 
Pacific Railway. Charge of $9 per car for 
switching at Cincinnati, Ohio, between Gest 
Street yard and the produce auction house 
found not unlawful; but said charge for 
switching for account of complainant between 
Vine Street yard and the auction house found 
unlawful. Rate of $3.60 prescribed and repa- 
ration awarded on carloads switched on and 
after Jan. 30, 1932. 

Flooring: No. 25119.—Cromar Company 
Atlantic Coast Line Railroad. 
less-than-carload ratings, and rates resulting 
from the application of those ratings, on 
“Cromar Factory Finished (Oak) Flooring” 


Vv. 





reports, | 


Hogs: No. 22378.—Romeo Stores Company et | 


ules ordered cancelled without prejudice to|A ball-bearing plant moved from 


unreasonable and award of reparation af-| 


Tennessee & Northern! 


territory | 


Carload and, 


| from Williamsport, Pa., to various destinations | 


in Wyoming, Iowa, 
Texas, Virginia, 
unreasonable or 
plaint dismissed. 


South Carolina, Florida, 
and New Jersey found not 
otherwise unlawful. Com- 


| Sawdust: No. 25136.—South Atlantic Lumber | 


| Company v. Baltimore & Ohio Railroad. Rates 
}On ground sawdust, in carloads, from Louis- 
| burg and Graham, N. C., to Philadelphia (Pa.), 
| Plainsboro, Newark, and Jersey City (N. J.), 
j}and New York City, Long Island City, and 
‘Maspeth (N. Y.), found unreasonable. Rea- 


nks 


As Issued by Federal Reserve System 


The Federal Reserve 
statement of weekly reporting member 
banks in leading cities 2: Jan. 18, made 
| public Jan. 23, shows decreases for the 
| week of $18,000,000 in loans and invest- 


Board's condtion 


| ments, $35,000,000 in net demand deposits, 
| $20,000,000 in Government deposits and 
$44,000,000 in reserve balances with Fed- 
eral reserve banks. 

Loans on securities declined $21,000,000 
at reporting member hanks in the New 
York district and $24,000,000 at all re- 
perting banks. “All other” loans in- 
creased $26,000,000 in the New York dis- 
trict and declined by small amounts in 


;most of the other districts, all reporting | 


banks showing a net increase of $3,000,000 
for the week. 


| Holdings of United States Government 
securities increased $46,000,000 in the New 
| York district and $29,000,000 at all re- 
| porting banks, and declined $21,000,000 in 
| the Chicago district and $6,000,000 in the 
|San Francisco district. Holdings of other 
| securities declined $25,000,000 in the New 
York district and $26,000,000 at all re- 
porting banks. 

Borrowings of weekly reporting member 
banks from Federal reserve banks aggre- 
gated $59,000,000 on Jan. 18, practically 
unchanged from the week before. 

A summary of the principal assets and 
liabilities of weekly reporting member 
banks on Jan, 18 (in millions of dollars) 


————————————————_—_—______— follows: 


Total 


Loans and investments—total... 18,655 


Boston 
1,157 


Rich. 
565 


Cleve. 
1,874 


N. Y- 
8,053 


Phita. 
1,086 


Atla. 
499 





Loans—total 
| On securities 
All other 

Investments 


U Govt 
Other scurities ...-. 
Reserve with F. R Bank 
Cash in vault 
Net demand deposits ... 
| Time deposits 


a 


Borrowings from F, R. Bank.... 


313 
105 
208 
186 


596 297 
~ 309 
287 
490 


1,064 
479 
585 
810 


112 
185 
268 


492 
318 
107 

24 
838 
801 

20 
118 
245 

al 


158 
110 
37 
12 
282 
231 
8 
100 
06 
3 


103 
29 
7 
216 
205 
18 
73 


% 


Chicago St. L. 


SHIPPING . 


Five Cities Plan 
To Build Airports 


Two Muncipal Landing Fields 
Proposed, Says Department 
Of Commerce 


For the week ended Jan. 19, 1933, the | 


Aeronautics Branch has received informa- 
tion to the effect that the following cities 
propose the establishment of airports: 

Municipal; Cloverdale, Calif., Geneva, 
N. Y.; commercial: Winchester, Ky., Buff- 
alo, N. Y., Portland, Oreg.—(Issued by the 
Department of Commerce.) 


Employment Volume 
Shows Slight Change 


Decline of 0.4 Per Cent in 
December Is Announced 
By Federal Service 


[Continued from Page 5.] 


struction offered some employment. The 
removal of snow from streets provided 
temporaty work for many men. 
Winter weather, highway paving and oil- 
ing activities were temporarily held up; 
| however, considerable road work was con- 
tinued in different localities. A _ slight 
seasonal increase in railroad passenger 
train forces was noted, while railroad 
shop, maintenance-of-way, and construc- 
tion forces were curtailed somewhat. 


++ + 


Connecticut.—A general surplus of la- 
bor prevailed throughout the month. Two 
manufacturers of clocks and a confec- 
tionery eoncern reported overtime opera- 
tions. Normal activities were maintained 
in some plants manufacturing men’s 
shirts, electrical supplies, 
garments, tobacco, cigars, horseshoe nails, 
ice cream, hatters’ fur, hats, bathrobes, 
oil burners, shoe hardware, paper boxes, 
clocks, cotton goods, rubber goods, and 
thermometers, and in the railroad shops. 
Several concerns, although on a curtailed 
| basis, increased their schedules or forces, 
|including those producing bicycle parts, 
| corsets, steel chains, meters, silverware, 
‘thread, coke, machinery, and typewriters. 
| Plants manufacturing iron castings, hard- 
| ware, paper boxes, silk, brass and metal 
| goods, plumbing supplies, huckles, 
; tons, wire, ball bearings, furniture, build- 
ers’ hardware, tooth paste, hosiery, tools, 
}and organs, further curtailed oe 

he 
| State. An automobile-body plant, an art- 
metal concern, two hat shops, and one 
| ball-bearing factory were closed. High- 
| way constructions continued to employ a 
large number of men. Building remained 
| below’ normal. Few municipal projects 
; were under way. 





++ + 


District of Columbia.—Some increase 
was noted in the demand for unskilled 
labor during the past 30 days. This was 
largely brought about by inclement weather 
that resulted in a heavy snowfall, necessi- 
| tating the temporary employment of large 
forces of men for the clearing of streets 
|}and sidewalks. The larger department 
stores engaged additional help for the hol- 
iday period. The delivery of heavy mails 
resulted in temporary work for quite a 
number of people in the Postal Service. 
Manufacturing establishments operated on 
fairly satisfactory schedules, in most in- 
stances with usual forces employed. , The 
public utilities, baking concerns, and 
dairies reported normal activities. There 
was an increase in the demand for colored 
domestic help, which is usual during the 
holiday season. Street repair work and 
other city improvements continued to em- 
ploy many men. District building permits 
issued totaled $418,815 in value. Other 
contracts let included sewer and water 
main extensions to cost over $98,000. 
large number of building-trades men, 
plumbers, and electricians were employed 
on the Federal structures in course of 
erection, and contract was recently let 
for the construction of the central heating 
plant to cost $1,489,900. Although a large 
volume of building was under way in the 
District, many building-trades men were 
included in the general surplus of labor 
apparent throughout December. 


The review of conditions in other 
States will be printed in the issue of 
Jan, 25. 





Land Offices in Four States 
Are Ordered Discontinued 


Secretary Wilbur announced that Presi- 
dent Hoover had signed an Executive 
Order discontinuing the land offices at 
Little Rock, Ark.; Alliance, Nebr.; Cass 
Lake, Minn., and Gainesville, Fla. The 
effect of closing other offices is now being 
studied. 


He stated that in accordance with the 
economy program and the reduced appro- 
priations that these offices could no longer 
be maintained. _ Their records will be 
transferred to the General Land Office in 
Washington, and the work that has been 
carried on by them will be done from that 
point. The transfer will be effective with 
the close of business on Jan. 31, next.— 
(Department of the Interior.) 


sonable rates prescribed for the future. Rep- 
aration awarded on past shipments from Lou- 
isburg to Maspeth. 

Sand: No. 25161.—Sanistone Products Com- 
pany v. Pennsylvania Railroad. Rate on a 
shipment of silica sand, in bags, from Cin- 
jcinnati, Ohio, to Duluth, Minn., found inap- 
plicable. Applicable rate found not unreason- 
able. Charses found unreasonable to the 'ex- 
tent that they eded those based on the 
applicable rate and a weight of 72,000 pounds, 
Reparation awarded. 

Fruits: No. 25206.—Growers and 
League of Florida v. Atlantic Coast Line Rail- 
road, Rates on citrus fruits, in carloads, from 
points in Florida co destinations in Trunk- 
line Territory, including the Buffalo-Pittsburgh 
| zone, and in New England Territory not shown 
| to be unreasonable or in contravention of 
| 
| 





ex 


findings and order in Florida R. R. Commis- 
sioners v. A. & R. R. R. Co., 114 I. C. C, 603. 

Tankage: No. 25495.—Federal Chemical Cam- 
pany v. Alton. & Eastern Railroad. Rates on 
| fertilizer tankage, in carloads, from Chemical, 
Ill., to West Nashville, Tenn., 
sonable. 
scribed and reparation awarded 

Corn: No. 25512. 


Atlantic Coast Line Railroad. Rates on corn, 


in carloads, from Illinois and Kentucky points | 


to Norfolk, Va., there milled and the product 
reshipped to Augusta, Ga., found not shown 
to have been unreasonable. Complaint dis- 
missed. 


Minn. 
285 


169 

51 
118 
116 


8. F. 
1,706 
958 
237 
721 
748 


Kans. C. 
501 
be 
235 
16 
159 
266 


Dallas 
373 


224 


514 
266 


109 
157 


248 


2,04 


1,346 
591 
755 
696 


69 
155 
149 

93 

56 

27 

7 
218 
131 

12 
104 

91 


57 
59 
19 
5 
147 
138 
1 
74 
60 


417 
331 
89 
15 
568 
919 
33 
209 
204 
iv 


129 
119 
43 
16 
307 
188 
3 
88 
116 
3 


148 
118 
43 
12 
334 
179 
4 
174 


of 


085 
311 
371 


1,303 
879 
19 
369 
401 
2 


_ . AVIATION 


Trade Conditions «| 
Abroad Analyzed | 
In Weekly Review | 


Developments in Industry 
And Business Among Va- 
rious Nations Summarized | 
By Commerce Department | 


[Continued from Page 5.] 


large mill in Hull, Quebec, has resumed full- 
time operations. The lumber and base metal 
industries report no improvement. Gold min- 
ing, however, continues the higher rate of ace 


| tivity of earlier months and total production 


for 1932: will undoubtedly set one of the year’s 
few favorable records. The Roval Canadia 





Due to} 


ladies under- | 


but- | 


A | 


Shippers | 


Mint during 1932 delivered 2,845,277 ounces 0 
| fine gold to the currency branch of the De- 
|; partment of Finance and 27.844 ounces to 
; manufacturers and others. This was all of 
| Canadian production and is the largest gold 
we handled by the Mint since the World 
| War. 


Total wheat exports during the year are 
reported at 228.220,000 bushels, the best figure 
since 1928 and comparing with exports of 
194,826,000 bushels in 1931. The Province of 
Quebec 415 per cent bond issue, amounting’ 
to $9,000,000 (Canadian), was sold to a group 
of local financial concerns on a 4.67 yield 
| basis, the principal and interest to be pay- 
able in Canadian funds. A freighter recently 
| arrived at Victoria, B. C., with a cargo of 6,600 
| tons of British coal loaded at Leith, Scotland. 


According to the representative of the ship- 
ping company, tonnage has been arranged for 
|@ year with two other vessels to arrive shorty. 
| Traffic through Canadian canals in 1932! t®- 
| taled 17,956,000 tons, a 10 per cent increase 
| over the previous year, attributable largely to 
improved shipping conditions on the Welland 
| Canal, which was Officially opened in August. 
However, shipments through the Canadian 
|locks at Sault Ste. Marie and through the 
St. Lawrence Canals were also higher than 


in 1931. 
++ + 


China.—The Chinese government is: reported 
organizing a state lottery, one-half of the 
proceeds to be used in the promotion of avia- 
tion and highways. The government regula- 
tions provide for four issues of 5.000.000 silver 
dollars each during the current year. An 
air mail and passenger service is now oper- 
ating between Shanghai and Peiping via 
Tsingtao. (Silver dollar equals about 20 cents 


| gold.) 
+++ 


Czechoslovakia. The National Bank of 
Czechoslovakia has recommended to Parlia- 
ment the gradual elimination of exchange re- 
strictions# The proposed plan is to begin first 
with commodities which are protected by high 
customs duties, and secondly with countries 
which maintain. no import restrictions. 

Denmark.— The year just closed brough 
;further disappointments to Danish industr 
and trade. Average prices for agricultural 
export products were lower than in 1931, in 
terms’ of crowns, absorbing the benefits that 
otherwise would have acrued as a result of 
abandonment of the gold standard on Sept. 28, . 
|1931. Certain domestic industries benefited 
| from the restricticns on imports and in a few 
instances new industries were established under 
|this form of protection. In general, however, 
the reduced purchasing power of the popula- 
tion tended to curtail the output. A declin- 
jing bond market and difficulty in obtaining 
credits have hampered the building industry. 
| In the export industries, shipbuilding has 
| been particularly hard hit by the depression. 
Unemployment rose during the year and 
| among trade union members practically 
doubled. The average number of unemployed 
|for December, 1932, was 155,000 compared wi 
| 100,000 @ year earlier To counteract uneni- 
pioyment, the government is contemplating a 
program of public works, which among other 
prejects call for an outlay of 100,000,000 
;}crowns for road work, besides the building 
jand repair of government buildings, ports, 
jetc. Loans and discounts at the National 
| Bank totaled 96,000,000 crowns at the end of 
aw as against 174,000,000 crowns a year 
earlier, 


| Foreign exchange holdings were practically 
| the same, amounting to 34,000,000 crowns at 
the close of November. The note circulation 
was slightly less than a year ago and at the 
close of December totaled 327,000,000 crowns 
with a gold cover of 43.1 per cent. For the 
| first 11 months of 1932, there was a small 
export surcrowns, as compared with an im- 
port surplus of 108,000.000 crowns a_ year 
earlier. The favorabte balance reflects the ef- 
fects of import restrictions. For the period 
January-November imports amounted to 1,- 
036,000,000 crowns against 1,439,000,000 crowns 
|for the same months during 1931; exports were 
valued at 1,036,600,000 crowns and 1,331,000,- 
000 crowns respectively. (Crown equals about 
1634 cents.) 


| The survey of trade conditions in 
| other countries will be published in 
| full text in the issue of Jan. 25. 


Austria Proposes Barter ' 


For American Tobacco 
| (Continued from Page 1.) 

year owing to the reduced purchasing 
| power, the report states, but the policy of 
the company is to cater to the consumer 
and to keep consumpion at the highest 
possible level. Operations of the Regie 
were reported to be profitable last year de- 


spite the adverse conditions—(Issued by 
the Department of Commerce.) 
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found unrea- | 
Feasonavie rates for the future pre- | 


—Davis Milling Company v.| 


The Chicago World's Fair of 1933 — 
from June to November. Don't miss 
this thrilling review of the scientific 
and industrial achievement of our 
present age. By staying atthe Morrison 
you are right in the center of things 
in Chicago. In the “heart of the Loop,” 
the Morrison is near shops, theaters, 
and railroad stations. All rooms are 
outside with bath, Servidor, circulat- 
ing ice-water and bed-head reading 
lamp. Automatic garage facilities, 


A great hotel! in a great city! 


2500 ROOMS—$2.50 UP 


LEONARD HICKS, Managing Director 


MORRISON HOTEL 


Madison and Clark Streets 
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Extension Urged 
Of Federal Bonds’ 


As Note Collateral Income a esate: 


Continued Use of Govern- 


ment Securities as Back-| 


ing -for Reserve Issues 
Termed ‘Imperative’ 


[Continued from Page 1.] 


which you describe now the policy of the | 


Federal Reserve System?” 


“You must take into consideration the | 
statement of the Open Market Committee, | 


issued Jan. 6,” Mr. Mills replied. “Their 
purpose is to keep money easy through 
the maintenance of execess reserves of 
member banks. While some $73,000,000 
eof the holdings of Government securities 
have been allowed to run off, there has 
been an offset of a return flow of cur- 
rency of some $156,000,000. and an inflow 
of gold of $78,000,000. The result is that 


as a matter of fact the basic credit sit- 
uation is stronger now 


et Committee was published in full text 


in the issue of Jan. 6.) 
No great significance should be at- 


tached, he continued, to the comparatively | 


minor adjustment involved in permitting 


@ small volume of Government securities | 


to mature without being replaced. 


Mr.. Busby commented that the inflow | 


of gold could not be said to have broad- 
ened the credit base, because it had not 


been used for that purpose, but had been | 


“put in cold storage.” 
History of Past Depressions 
Mr. Mills pointed out that the history of 
past -depressiéns shows that the piling up 
of excess reserves has been a preliminary 
stage to economic recovery. “They began 
eventually to go to work,” he said, “but 
there must first be a demand for credit.” 
“That is the exact weakness of our pres- 
ent dilemma,” Mr. Busby replied. “Ehere 
little eligible paper for the banks to 
se.” , 
Mr. Busby developed the fact that ap- 


proximately 77 per cent of the collateral | 


behind Federal reserve notes is gold, and 


only 23 per cent eligible paper and Gov- | 
ernment securities, whereas the required | 


gold reserve is but 40 per cent. He sug- 


gested that the proportion of Government 
| 


securities be increased. 
Currency Claimed Scarce 


“There is not enough currency to go 
along with the supply of gold,” Mr. Busby 
said. “There is a scarcity of circulating 
medium, not of gold. The machinery of 
exchange has broken down. Wooden 
money and other ruses are being re- 
sorted to.” 

“Currency can not be kept forcibly in 
circulation,” Mr. Mills replied. “It will 
come right back if there is no demand 
for it. There is enough in circulation now 
to meet demands.” 

Secretary Mills stated his belief that the 
“vigorous and courageous action of the 
Federal Reserve System in its open mar- 
ket operations had brought to a halt the 
terrific contraction of credit that had been 
in process for two and a half years.” 


Says Credit Is ‘Heart of Problem’ 


Referring to the fact that the provision 
in the Glass-Borah amendment to the 
Home Loan Bank Act authorizingz an ex- 
pansion of national bank notes had. been 
taken advantage of to only a limited ex- 
tent, some $150,000,000, and that a corre- 
sponding amount of Federal reserve notes 
had been returned from circulation, Mr. 
fills declared that “you can’t cure the 

onimic ills of the country by poking 
® currency.” Anyone who visualizes the 
problem as one of pumping out currency,” 
he continued, “has too elementary idea of 
the matter. Credit, not currency, is the 
heart of the problem.” 

Mr. Steagall remarked that there is a 
lack of demand for cemmercial credit be- 


cause of the fear that the security would | 


soon be less valuable. 


Indebtedness of Banks Declines 


Mr. Mills explained that the indebted- 
ness of the member banks to the reserve 
banks has declined within the year from 
some $800,000,000 to $250,000,000. 

“How much of it has been transferred to 
the Reconstruction Finance Corporation?” 
Mr. Busby asked. 

“I think it is wholly accounted for by 
the open market operations and the gold 
inflow,” the Secretary repliea. 

At this point, Representative Goldsbor- 
ough (Dem.), of Denton, Md., interposed 
with the remark that since the discussion 

~ had gone afield of the bill up for consid- 
eration, he would like to make a state- 
ment. 
Difference in Policy 
‘There is a fundamental difference be- 


en the policy of the House of Represen- 
es,” he said, “and that of the Treasury 


the Federal Reserve System. The} 


Geral Reserve System feels that it 
should be allowed to take the expansion 
legislation and use it in accord with its 
own judgment. The House of Representa- 
tives took the position last session, that 


that it was on! 
an. 6.” (The statement of the Open Mar- | 


U. S. TREASURY 
STATEMENT 


Jan. 20. Made Public Jan. 23, 19333“ 


Receipts 
Internal-revenue receipts: 
$798,440.19 


806,805.77 
915,992.78 
576,513.58 


nue 
Customs receipts 
Miscellaneous receipts 
$3,097,752.32 
1,435,800.00 
389,864,438.15 


$394,397 ,990.47 
Expenditures 
General expenditures 
Interest on public debt 
Refunds of receipts 
Panama Canal 
All other 


Total ordinary receipts 
Public debt receipts 
Balance previous day 


$5,218,801.73 
327,782.16 
233,283.85 
161,618.05 


$6,524,447.78 


Public debt expenditures 1,035,512.50 


Reconstruction Finance 
poration 


Balance today 382,950,335.31 


$394,397,990.47 


Liquidation Provision 


Placed in Bank Bill 


Amendment to Glass Measure 
Provides Federal Funds 


[Continued from Page 1.] 
Oregon, assistant majority leader, agreed 
to the suggestion and the Senate pre- 
| pared to meet Jan. 24 at 11 a. m. and to 
sit until 10 p. m. 

“I am determined,” said Senator Glass, 
in presenting his suggestion, “that there 
shall be some action on this bill, that the 
Senate shall either pass it or refuse to do 
so. I shall not request a night session 
| tonight, but I want to go ahead on that 
basis tomorrow.” 

Senators Long, and Thomas (Dem.), of 
Oklahoma, spoke on the various amend- 
ments that were offered, but under the 
agreement by which debate was limited, 
the Oklahoma Senator exhausted his time 
of one hour on the bill. 


|Corporation provision brought the Senate 
to amendments dealing with the addi- 
tional coinage of siiver. One was presented 
by Senator Long, and, a second, in the 


posal, was offered by Senator Wheeler 
(Dem.), of Montana. The Montana Sena- 
tor announced his intention of discus- 
sing his silver remonitization bill at 
length when the Senate reconvenes. 


| capital stock of the Bank Liquidating Cor- 
poration, follows in full text: 


(c) There is hereby authorized to be 
appropriated, out of any money in the 
Treasury not otherwise appropriated, the 
sum of $125,000,000, which shall be avail- 
|able for payment by the Secretary of the 
Treasury for capital stock of the corpo- 
ration in an equal amount, Which shall 


the United States. Payments upon such 
|subscription shall be subject to call in 
whole or in part by the Board of Di- 
|rectors of the Corporation. Said stock 
|shall be in addition to the amount of 
capital stock required to be subscribed 
|for by Federal reserve banks and member 
{banks as hereinafter provided and “he 
| United States shall be entitled to the pay- 
ment of dividends on such stock to the 
|same extent as member banks are entitled 
;to such payment on the Class A stock 
|}of the Corporation held by them. Re- 
|ceipts for payments by the United States 
|for or on account of such stock shall be 
issued by the corporation to the Secre- 
| tary of the Treasury and shall be evi- 
|dence of the stock ownership of the 
| United States. 





Supreme Court Remands 
Security Sale Appeal 


(Continued from Page 2.1 

| “the action of the directors in alloting the 
| Stock to themselves, in violation of their 
| duty as fiduciaries, exceeded the authority 
conferred upon them by the stockholders, 
and was, therefore, ultra vires.” 

“I cannot agree” Mr. Justice Stone said, 
|“that a proper exercise of discretion re- 
|quires us to deny to the petitioner the 
|relief to which he is so clearly entitled. | 
| This is the first time that this court has 
|held that a Federal Court should decline 
| to hear a case on the ground that it con- 
|cerns the internal affairs of a corporation | 
| foreign to the State in which it sits.” 
| One of the objections stated by the 
;majority of the court to maintenance of! 
| the suit is that numerous beneficiaries of 
| the stock allotment are not made parties| 
to the suit and presumably can be reached 
as a group only by suit in New Jersey, he 
; Said. He answered this objection by say-| 
ing that as the minority stockholder chose 
to assert demands necessarily restricted to! 
| the stock issued by the directors to them-| 
selves, he had no occasion to join as! 
parties the several hundred lesser em-| 
|ployes, the great pronderance of whom! 
| received allotments of less than 50 shares 
of stock. 





| 
National Bank Suspensions 


National banks suspending Jan. 20, 21| 
and 23 as reported to the Comptroller of 
the Currency and made public Jan. 23 


582,961.99 | 


3,887,694.88 | 


Disposition of the Bank Liquidating | 


nature of a substitute for the Long pro-| 


The Glass amendment, relating to the | 


be subscribed for by him on behalf of | 


Funds Advanced 
‘By Emergency 
_ Agency Analyzed 


Of 1.6 Billion Total to Date, 
| Nearly 900 Millions Has 
| Gone to Banks, 337 Mil- 


lions to Railways 


The Reconstruction Finance Corpora- 
| tion has advanced more than $1,600,000,000 
/in cash to date for various purposes, ac- 
cording to a report made public Jan. 21. 

Of this sum banks and trust companies 
|received the largest share with  $893,- 
744,413, followed by the railroads with 
$337,435,093, of which some has been re- 
| paid and some canceled. (A summary of 
the report was published in the issue of 
; Jan. 23.) 
| The Corporation’s review of operations 
follows in full text: 

*The Corporation was organized Feb. 2, 
1932. The Reconstruction Finance Cor- 
| poration Act authorized it to acquire re- 
| sources of $2,000,000,000, later increased by 
the Emergency Relief and Construction | 
| Act to $3,800,000,000. Of this amount, it 
| had acquired $1,310,000,0vC in cash up to 
the close of business on Dec. 31, all of 
which had been furnished by the Treasury 
| of the United States. 

This financing had been accomplished 
by selling to the Treasury, as required by 
| the Reconstruction Finanze Act, the entire | 
| authorized capital stock of $500,000,000 and 
| by borrowing $810,000,000 trom the Treas- 
|ury on notes. The notes thus far issued | 
bear 314 per cent interest, and the Cor-| 
poration had paid the Treasury $7,608,-| 
| 904.11 in interest up to the close of busi- 
ness on Oct. 31. An additional $4,528,904 
had accrued but was not due on Dec. 31. 

With the resources placcd at its disposal 
|by the Treasury the Corporation had en- 
gaged in the following operations up to 
the close of business of Nov. 30. 


+~+ + 

Under Section 2 of the Reconstruction 
Finance Corporation Act. 
This section required the Corporation | 
| to make available to the Secretary of Ag- | 
riculture up to $200,000,000, or 10 per cent 
of the resources it was authorized to ac- 
quire under the Reconstruction Finance 
| Corporation Act, to be used by him to 
make loans or advances to farmers where 
emergencies existed as a result of which | 
they were unable to obtain loans in the 
usual way for crop production purposes | 
in 1932. | 

The Corporation paid over to the Sec- | 
retary of Agriculture $75,000,000 in cash, | 
out of which he made loans aggregating 
$64,204,503.06 to 507,632 farmers. These 
loans were made in every State except | 
Rhode Island, and averaged $126.48 each. | 


1. 


Tax on ‘Gas’ for Aircraft 
Is Sought in Oklahoma 


Oklahoma City, Okla., Jan. 23. 


A measure introduced in the House of 
Representatives as House Bill No. 106 
would levy a tax of 4 cents a gallon on 
gasoline sold or used in propelling air- 
craft using State, county, township, muni- 
cipal or public airports or landing fields 
in Oklahoma, such tax to be paid to the 
Oklahoma Tax Commission. 

A refund of 2 cents a gallon would be 
made airline operators who show proof 
they are operating interstate on scheduled 
operations. 


authorized to 15 agricultural credit .cor- 
porations. $42,875.80 of this had been 
withdrawn or canceled, $120,347.85’ re- 
mained subject to call by the borrowers 
and $3,456,627.33 had been disbursed to 
them, of which $1,082,310.40 had been re- 
paid. 
++ + 

104 loans aggregating $337,435,093.00 were 
authorized to 62 railroads. $264,740.00 of 
this had been canceled or withdrawn, $52,- 
859,081.52 remained at the disposal of bor- 
rowers and $284,311,271.48 had been dis- 


| bursed to them, of which $11,839,562.71 had 
| been repaid. 


The proceeds of loans authorized to rail- 
roads were to be used for the following 
purposes: 


For completion of new construction, $47,- 
945,483. 

For construction and repair of equipment 
and Dotsero Cutoff by Denver & Rio Grande 
Western Rr., $13,550,000. 

To pay interest on funded debt, $73,960,423. 
To pay taxes, $19,624,815. 

To pay past due vouchers for wages, ma- 
terials, etc., $20,188,009. 

To pay principal of maturing equipment 


| trust notes, $21,114,713. 


To retire maturing bonds and other funded 
obligations, $81,609,618. 

To pay loans from banks, $37,793,900. 

To pay other loans, $16,162,665. 
Miscellaneous, $5,485,467. 


The rate of interest on the aggregate 
of $13,550,000 authorized for construction 
and repair of equipment and the Dotsero 
Cutoff was 5 per cent, while all other loans 
authorized to railroads bore 6 per cent 
interest. The 5 per cent rate was made 
to encourage undertaking the work for 
which the loans were made and thus af- 
ford employment. 

+ + 

The cutoff to be constructed by the 
Denver & Rio Grande Western will 
shorten the distance between Denver and 
points west about 170 miles'in addition 
to providing employment for 1,000 to 
1,500 men for a period of 18 months to 
two years. It is estimated that about 
$2,500,000 of the $3,850,000 authoried will 
be paid out in wages. Work was com- 
menced Nov. 11. 

Other loans made to stimulate employ- 
ment are $700,000 to the New Haven to 
repair locomotives and freight cars; $2,- 
000,000 to the Pennsylvania to build 1,285 


of New Jersey to repair !ocomotives, freight 
and passenger cars and marine equipment; 
$3,000,000 to. the B. & O. io be used to re- 
pair and rebuild locomotives and freight 
cars and build 820 new gondola cars; $2,- 





Repayments received by the Secretary up | 
| to the close of business on Dec. 31 totaled 
$16,707,080.63. | 

The Secretary of Agriculture had as of | 
Dec. 31 returned to the Corporation $15,- | 
|.000,000 of the $75,000,000 in cash advanced 
to him. 

Section 2 authorized the Secretary to 
make only “loans for crop production dur- 
|ing the year 1932” in cases where he 
| might find an existing emergency making 
it impossible for farmers to obtain such 
| loans. This arrangement was a tempo- 
| rary one and the Secretary was authorized 
|to make loans for only one purpose, crop 
| production. 

When Congress enacted the Emergency 
| Relief and Construction Act in July of last 
year it authorized the Reconstruction Fi- 
|nance Corporation, by section 201 (e) of 
lthat Act, to furnish through the creation 
of a regional agricultural credit corpora- 
tion in each of the 12 Federal land bank 
districts, wider credit facilities directly to 
{farmers and stockmen. The ‘Corporation 
|was required to supply a minimum ol 
$3,000,000 of capital to each of the regional 
credit corporations created by it, and for 
that purpose was authorized to use so 
much of the $200,000,000 originally allotted 
| to the Secretary of Agriculture as might 
| be available. 

A regional credit corporation: has been 
created in each of the 12 land bank dis- 
tricts, and their operations are reviewed 
in section VI. 

Section 2 of the 
amended by. section 6 (f) of the Federal 
Home Loan Bank Act by the addition of 
the following paragraph: 

“In order to enable the Secretary of 
the Treasury to make payments upon 
stock of the Federal home loan banks 
subscribed for by him in accordance with 
the Federal Home Loan Bank Act, the 
sum of $125,000,000, or so much thereof as 
may be necessary for such purposes, is 
hereby allocated and made available to 
the Secretary of the Treasury out of the 
capital of the corporation and/or the 
proceeds of notes, debentures, bonds and 
other obligations issued by the corpora- 
tion. 





| 
| 


| 


bonds, debentures, and other obligations 
as may be necessary.” 


As of Dec. 31 the sum of $820,000 had | 
been paid over to the Secretary of the | 


Treasury. 
-~ ++ 
II. Under section 5 of the Reconstruc- 
tion Finance Corporation Act: 


R. F. C. Act was) 


For the purpose of this paragraph, | tennessee 
the corporation’ shall issue such notes, | Texas 


500,000 to the New York Central to repair 


| freight cars; and $1,000,000 to the Chicago 


& North Western for purchase and treat- 
ment of crossties. 

Among the $47,746,483 of loans author- 
ized for new construction work was one 
of $27,500,000 to the Pennsylvania to com- 
| plete electrification of its lines between 
|New York and Washington, $10,400,000 to 
the Cincinnati Union Teiminal Company 
to complete the union terminal facilities 
in Cincinnati; $4,400,000 to the New York 
| Central for its improvements on the west 
| side of New York City and $3,031,000 to 
the Milwaukee to complete grade separa- 
tion work in Milwaukee «and track eleva- 
tion in Evanston, Il. 
| +~++ 
| The $73°960,423 of loans authorized to 
railroads to be used to pay interest on 
their funded debts was immediately dis- 
bbursed by them to the holders of their 
securities—insurance ccmpanies, savings 
|banks, private investors. trust funds and 
| other owners of railroad konds. 
| The $19,624,815 authorized to pay taxes 
was immediately passed on by the bor- 
rowers and went largely to the support of 
State and local governments. The Cor- 
poration has received information from 
the borrowing roads showing the distribu- 
tion by States of $17,959,145.40 of the 
amount lent to pay taxes: 
Alabama 
Arkansas 
| California 
Colorado 
Delaware 
District of Columbia . 
Florida 
Georgia 
Illinois 
Indiana 
Iowa 
Kansas 
Kentucky 
Michigan 
Minnesota .. 
Mississippi 
Missouri .. 
Montana .. 
New Jersey 
New York 
North Dakota 
Ohio 
Oklahoma 
Pennsylvania 
South Carolina . 


$450,920.56 
1,315,773.52 
103,879.72 
254,800.00 
15,000.00 
206.84 
7,948.44 
873,804.59 
2,582. 276.24 
424,330.15 
225,001.00 
704,075.84 
11,962.84 
.137,182.50 
258,919.00 
68,934.57 
756,384.01 
12,058.09 
2,863,532.45 
133,780.73 
457,500.00 
175,419.71 
1,098,914.27 
425,290.11 
17,828.60 
412,073.83 


2,047.69 


163,000.00 


| Virginia 
| Wisconsin 


$17,959,145.40 
(The concluding sections of the re- 
| port will-be printed in full text in the 
issue of Jan, 25.) 


| 


7,100.00 | 


new freight cars; $500,000 to the Central! 


| 
| 


Need of Protecting Public 
Cited by Attorney General 


(Continued from Page 1.] 


quirements of those laws, on the theory 
that the present depression has brought 
about overproduction and, consequently, 
low prices that can not be corrected nor- 
mally, and it is said that the people ought 


STATE BANKING Al 


— ee 
to be allowed to get together and com-| You immediately have a commission of 
bine and hasten the reduction in over-|bureau down heré in Washington that 


production and hasten the recovery of/| supervises all of these arrangements and 
prices and of business. decides whether they are in the public 
| Now, the moment you do that you must | welfare, decides whether the oil people, or 
have protection for the consuming public.| the copper people, or some other people, 
You can not let business combine and) are charging the public too much and 
restrict production and raise prices and| whether their prices are excessive, and 
not stand over it to see that it does not | it is an enormous projection of Govern- 
‘gouge the public, and what is the result?! ment into business. 
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THE PROVIDENT MUTUAL 


IN 1932 


Ereceereanile of the Provident Mutual have reason, 
we believe, to be satisfied with the record of the Company 
at the close of one of the most troubled years in recent 
economic history. 


ASSETS increased during 1932 from $256,408,000 to $261;387,000. 


PREMIUMS AND INTEREST received amounted to $45,200,000, as compared 
with $47,200,000 in 1931. ; 


NEW PAID INSURANCE amounted to $95,400,000, a decrease of 13% below the 


figure for 1931. 


PAYMENTS TO POLICYHOLDERS totaled $35,300,000, an increase of 14% as 
compared with 1931. 


INSURANCE IN FORCE declined only 3.1% to $998,300,000. 


GENERAL CONTINGENCY RESERVES, $18,190,000. This sum is held for the 
additional protection of our policyholders and is the amount that remains after 
applying $649,000 to write down certain investment values and after making 
provision for all liabilities including a new special contingency reserve of $1,252,000 | 
and $7,343,000 for policyholders’ dividends for the entire year 1933. 


CASH ... 


U. S. GOVERNMENT SECURITIES Values on amortized basis 


according to statelaws. .....+s-s ee 


M. A. LINTON, President 


ASSETS 


$2,826,805.02 
4,503,933.00 


7 . + . . 


BONDS Made up of $18,062,000 of public utilities; $31,463,000 of equipment 
trusts; $4,350,000 of State, County, and Municipals, all in U. S.; and 
$32,234,000 of railroad and miscellaneous bonds. Values on amortized 


basis according to state laws or on basis furnished by National 
Convention of Insurance Commissioners . . .. . oa 


MORTGAGES ON REAL ESTATE Made 
and $82,540,000 on other realestate . * 


86,109,576.00 


up of $7,286,000 on farms 


89,826,064.34 


STOCKS Made up of $1/251,000 of preferred and guaranteed stocks and 


$164,000 of trust company stock. Values furnished by National Con- 
vention of Insurance Commissioners ... . : 


1,415,530.00 





LOANS ON POLICIES OF THE COMPANY Fully secured by 

GOUCV UNUM: <0 6c 8 8 ee eae w ie 8 tk tl te 
REAL ESTATE Includes $3,600,000 for Home Office plant. . . . 
ACCRUED INTEREST Includes $1,163,000 on securities; $1,203,000 on 


mortgages; and $1,520,000 on policy loans, fully covered by reserves. 


OVERDUE INTEREST Includes $728,000 on mortgages; and $576,000 


on policy loans, fully covered by reserves. . 


DEFERRED & UNCOLLECTED NET PREMIUMS, ETC. 


Including installments to complete contract year, fully covered by reserves. 


THE TOTAL AGSE 1G ARE. ¢ a's Ss ee ke we Se 


LIABILITIES 


LEGAL RESERVE Computed by the Insurance Department of Penn- 
sylvania. This fund, together with future premiums, is to provide for 
future obligations as they falldue. . . . ee 


RESERVES FOR SUPPLEMENTARY CONTRACTS To 


provide income payments to policyholders by reason of disability and 
to policyholders or beneficiaries under policies which have become 
claims by maturity or death. . . . 


DIVIDENDS LEFT WITH THE COMPANY Including divi- 


dends left to accumulate at compound interest— present rate 4%4%—and 


55,739,171.65 
9,753,675.59 


3,889,588.36 
1,310,857.42 


6,012,726.31 


$261,387,927.69 


$215,006,798.00 


\ 


12,582,190.65 


, Under this section the Corporation had 
| authorized 10,071 loans aggregating $1,623,- 
104,844.44 to 6,767 borrowers of the fol- 
| lowing classes: 

| 7,881 loans aggregating $893,744,413.04 
‘were authorized to 5,058 banks and trust 
|companies that were in operation at the 
time the authorizations were made. $48,- 
| 492,838.68 of this was subsequently with- 


to reassure the country, it should be our! were: 

legislative policy to take away from the | Jan. 20.—First National Bank of Buf- 
Federal Reserve System and the Treasury |falo, Center, Iowa; resources, $210,257. 
the right to use its own judgment, and First National Bank of Craig, Nebr.; re- 
that in order for the banks and business | S°Urces, $218,979. 

men to understand that a certain and| Jan. 21.—California National Bank of 
definite policy of expansion and then sta-| Sacramento, Calif.; resources, $19,617,700. 
bilization had been settled upon, the Fed-| Jan. 23.—Commerciul National Bank of 
eral Reserve System was to be required, | 


dividends due andunpaid. . ..... 


DIVIDENDS SET ASIDE FOR DISTRIBUTION The esti- 
mate of dividends to policyholders unconditionally declared for the first 
half and provisionally for the last half of 1933 . . ....4.. 


PREMIUMS PAID IN ADVANCE ......... 


POLICY CLAIMS This amount is set aside to pay known or unreported 
Claims incurred but not yet ecttied . . 6.0 1 ttt tt tl 


KEEPING 3,134,331.86 


THE 
| STOCKHOLDERS 


AND THE 
PUBLIC 
INFORMED 


INFORMATION 


7,343 ,000.00 
2,330,052.94 


704,349.71 





under the legislation adopted by the House. | 
to embark upon that sort of program.” 
“The Glass-Steagall act has not as- 
sured the country and the banks,” he con- | 
tinued, “unless the country is so reas-| 
sured, we will have to muddle through | 
with bankruptcy or some other method.| 
Piling up gold reserves is the worst pos-| 
sible thing that can happen. We thus re- | 
duce the gold of other countries. We) 
should get rid of gold. We should raise| 


Columbus, Nebr., resources, $624,103. 


should follow the restoration of normal 
incomes. 

Following the balancing the budget, Mr. 
Mills said, there should be a continuance 
of easy money policy, 2 stabilization of 
foreign exchanges throughout the world, 
and “a tackling of the various categories 
of debt separately rather than wholesale.” 

“IT think we are so close to a balanced 
budget,” he continued, “that a small cut 


drawn or canceled, $35,141,474.26 remained 
|at the disposal of the borrowers on Dec. | 
|31 and $810,110,100.10 was disbursed to 
them, of which $233,932,480.36 had been 
repaid. 

| 662 loans aggregating $56,113,587.05 were | 
authorized to receivers and liquidating | 
agents of 524 closed banks. $4,412,845.91 | 
of this had been withdrawn or canceled, | 
$10,928,781.22 remained to the credit of | 
the borrowers and $40,771,959.92 had been 





the price level. We should declare a legis- in expenditures and a small increase in| disbursed to them, of which $22,351,872.75 


lative policy to that end.” 


Effect of Security Purchases | 
To this Mr. Mills made reply “not as | 


recovery. Prop up the world price level 
by removing some of the harriers to a free 
movement of goods in werld trade. Let 


|revenues will make a starting point for) had been repaid. 


| 985 loans aggregating $99,780,044.75 were 
| authorized to 877 building and loan asso- 
|ciations. $3,413,557.31 of this was with- 


Secretary of the Treasury or chairman|a balanced budget be the starting point| drawn or canceled, $2,443,372.77 remainéd | 


of the Federal Reserve Board, but per- | 
sonally.” It must be recognized, he de- | 
clared, “that no matter what the inclina- | 
tion of the cential bank is toward easy | 
money that unless the Government bal- | 
ances its burget, the only effect of the 
central bank purchases of Government 


Securities is that it thereby finances the | this country of some $200 600,00, and that! 


budgetary debt. We have plenty examples | 
f the disaster that follows an indefinite | 
policy of that kind. Without the corner- | 
stone of a balanced budget, it will mean | 
only the mopping up of a Treasury deficit | 
‘gar after year.” 

Mr. Goldsborough pointed out that every | 
offering of Treasury securities has been 
oversubscribed at a low rate of interest, 
and asserted that the balanced budget 


instead of the manipulation of currency 
and Governmental increase of credit, 
which would intensify the present dif- 
ficulties.” 

In response to questions by 
tive McFadden (Rep.), of Canton, Pa., Mr. 
Mills stated there is earmarked gold in 


our holdings of earmarked gold abroad 
total some $25,000,000. An amount of $25,- 
000,000 has recently been repurchased by 
England, he said. 

The present excess golu reserve, accord- 
ing to Mr. Mills, is aroune $1,300,000,000. 

“If this were released it could be used 
as a basis for expansion of the currency,” 
Mr. Steagall suggested, to which Mr. Mills 
replied that it would be possible. 


Representa- | 


| Subject ‘to call by borrowers and $93,933,- 
| 114.67 had been disbursed to them in cash, 
of which $9,683,776.91 had been repaid. 

144 loans aggregating $13,145,602.85 were | 
| authorized to 17 livestock credit corpora- 
| tions. $1,178,704.19 of this had been can- 
celed or withdrawn, $156,495.05 remained 
at the disposal of borrowers and $11,810,- 
403.61 had been disbursed to them, of 
| Which $4,066,791.16 had been repaid. 

131 loans aggregating $83,048,931.66 were 
authorized to 101 insurance companies. 
$3,122,883.44 had been canceled or with- 
| drawn, $11,888,429.30 remained at the dis- 
| Posal of borrowers and $68,037,618.92 had | 
been disbursed to them, of which $5,588,- 
738.52 had been repaid. 

122 loans aggregating $3,619,850.98 were 


North American 

stockholders have 

= long enjoyed close 
contact with their Company through 
the President’s Letter and Con- 
solidated Income Statement and 
Balance Sheet each quarter. 
Reliable information at regular 
intervals benefits the investor. 


Our mailing list is not restricted 


| to stockholders. Anyone may have 


his name placed upon it by request- 
ing “Reports to Stockholders’. Own- 
ers of stock standing in other 
names should ask to be added to 
the list immediately. 


The North American 
Company 


60 Broadway - New York 
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ESTIMATED TAXES ACCRUED, PAYABLE IN 1933. . 
MISCELLANEOUS LIABILITIES .......... 
SPECIAL CONTINGENCY RESERVE .....:.. 


TOTAL OF FOREGOING LIABILITIES The excess of the 
Assets over this figure provide the General Contingency Reserves 


GENERAL CONTINGENCY RESERVES eis wines 


held for the additional protection of our policyholders and is the amount 
that remains after applying $649,000 to write down certain investment 
values and after making provision for all liabilities including a new 
special contingency reserve of $1,252,130 and $7,343,000 for policy- 
holders’ dividends for the entire year 1933. . . . . 1. 2 « « 


TOTAL, EQUALING THE ASSETS ......... 


v 


DIRECTORS 


MARRIOTT C. MORRIS GEORGE R. PACKARD 
MORRIS R. BOCKIUS 

PARKER S. WILLIAMS 

GEORGE H. FRAZIER 


CHARLES J. RHOADS 


HENRY W. STOKES 
ISAAC H. CLOTHIER, Jr. 
M. ALBERT LINTON 
ANDREW J. DAVIS 

F. MORSE ARCHER 


Provident ‘Mutual 


Life Insurance Company of Philadelphia Penna 


Founded 1865 ar 


A copy of the Policy holders’ Annua/ Report containing a complete list of securities will gladly be sent on request 


RICHARD D. WOOD 


782,208.00 
62,075.39 
* 1,252,130.00 


$243,197,136.55 


3 18,190,791.14 
$261,387,927.69 


eee =| 





_ UNDEX SERVICE : : 
Daily Index on Page 2. Weekly Index in ever) 
Monday issue. Annual Index-Digest published 
separately after March of each year, Rag paper 
edition, $20.00. Newsprint edition, $15.00. 


WILLIAM HENRY HARRISON 


President of the United States—1841 
“A decent and manly examination ot the acts of 


government should be not only tolerated but en- 
couraged,” 


— Hhe United States Dailn 
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Need to Safeguard Education 


TODAY’S PAGE 8 


Developing Improved Methods 


Topical Survey of the State Governments 


in Farm Marketing gts 


Cooperative Movement as Progressive Stage 
in Agriculture and Need of Coordination for 
Control of Production Discussed . 


By SAM H. THOMPSON 


Member, Federal Farm Board 


INETEEN HUNDRED THIRTY TWO was 
N a successful year for farmers in their 
struggle for a better system of marketing. 

But 1932 and 1931 were the toughest years 
agriculture has had since 1915, so far as gross 
income from farm products is concerned. We 
have taken a great fall in the last 14 years— 
dropping from a gross farm income of $16,- 
935,000,000 in 1919 to only $5,200,000,000 in 1932. 

Present low prices of farm products are due 
to many causes. Unemployment and reduced 
incomes in the United States and abroad are 
two influences that are largely responsible 
for the extremely low levels of prices and 
farm income which now prevails. Surplus 
production of farm commodities has played 
a part. 

Farmers in the United States have lost 
much of their export business as a result of 
other nations attempting to develop their 
agriculture so that they will be on a self- 
sustaining basis. Several foreign countries 
have put up barriers which have helped to 
limit the outlet for American farm products. 

+ + 


Some countries have built high tariff walls 
to protect their producers against competi- 
tion from other countries. Some have re- 
stricted the amount of foreign-grown prod- 
ucts that millers and other processors use. 
All of these factors have contributed to pres- 
ent low prices. 

The marketing system used in handling our 
farm products is no doubt one of the factors 
responsible for the reduction in the farmers’ 
income. But no marketing system could have 


prevented the extremely low levels of prices, 


and farm incomes that have been reached 
during the last few years. 

Nevertheless, it is time for us to ask our- 
selves what marketing route we are going to 
travel over in the future. The necessity for 
developing a new marketing system has been 
impressed upon us more in the last few years 
than ever before. The necessity is so great 
that it will apparently take more than a pro- 
longed depression and selfish opposition to 
the cooperative movement to stop farmers 
in their effort to develop their own market- 
ing system. 

Adverse economic conditions and antagon- 
ism from certain groups no doubt have made 
thinking farmers more determined than ever 
to organize and look after their own mar- 
keting. 

“Which way agriculture?” is the question 
now being asked by farmers throughout the 
whole North American continent—in Canada 
as well as in the United States. More than 
a third of the farmers in the United States 
have answered that question, so far as mar- 
keting is concerned, by becoming members of 
cooperative associations. 

Approximately 2,100,000 farmers are mem- 
bers of cooperatives. They hold 3,200,000 
memberships in cooperative associations, some 
being members of from one to four or five 
associations. 

+ + 

The membership of cooperatives increased 
200,000 during the last year. The quantity 
of products handled by cooperatives increased 
by about 15 per cent during the year. De- 
spite the increase in membership and volume 
of products delivered to cooperatives, the 
value was less than the year before. 

The value of products handled by coopera- 
tives decreased from $2,400,000,000 in 1930-31 
to $1.925,000,000 in 1931-32, due to the de- 
cline in prices of farm products. The signifi- 
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Which Adults 
Could Fill 


Dr. A. M. Northrup, 


By 


Secretary of Labor and 
Industry, Commonwealth 
of Pennsylvania 


OO MANY 14 and 15 year old children 
T are at work in Pennsylvania today while 

a million or more adults are unable to 
secure jobs. In Philadelphia alone in Sep- 
tember and October of this year more than 
1,200 children 14 and 15 years of age left 
full-time school and went to work 


It is significant that although in general 
the number of working children is decreasing, 
there has been an increase in certain dis- 
tricts of the State. In the past month a 
continuation school was established in one 
school district in Pennsylvania where never 
before had there been a sufficient number 
ot employed children to require the estab- 
lishment of such a school. 


The concentration of these employed chil- 
dren in the poorly paid and less desirable 
jobs is only too evident. During the past 
year not only did the employment of chil- 
dren in industrial home work increase, but 
the increase in their employment under il- 
legal conditions was marked 


In a recent survey of the clothing industry 
made by the Bureau of Women and Chil- 
dren, children under 16 were found to con- 
stitute a considerable proportion of the work- 
ing force. In some factories minors under 
16 constituted as high as 25 per cent of the 
total work force and more than 50 per cent 
were under 18 years of age. 

The majority of these 14 and 15 year old 
children were scheduled «to work approxi- 
mately the maximum number of hours per- 
mitted under the Child Labor Law, nine a 
day and 51 a week 

The meager earnings of children can never 
compensate for the strain of present day in- 
dustrial work on the adolescent and for the 
lack of educational opportunity. Approxi- 
mately one-half of the 800 children under 
16 employed in the clothing factories visited 
by the Bureau of Women and Children in 
October received less than $3 a week; one- 
fifth received less than $2; and only five 
children received as much as $10 a week. 

The time has come for higher standards 
of employment for children in this Com- 
monwealth. The inherent rights of the child 
should be recognized and available jobs 
should be given to adults, not to children. 


cant point is that if farm prices had been at 
the same level in 1931-32 as in the previous 
year, commodities handled by cooperatives 
last year would have had a total value of 
about $2,750,000,000, or approximately $350,- 
000,000 more than the year before. 

What is the result of concentrated buying 
power on the one hand and the lack of con- 
centrated selling power on the other? Dur- 
ing the period from 1928 to 1931 the income 
of some of the large concerns handling agri- 
cultural products increased more than 40 per 
cent while the income of the farmer declined 
41 per cent. The handlers of farm products 
increased their incomes by paying less to the 
farmer. 

+ + 


The system of concentrated buying has 
been in use among those who handle farm 
products for many years. In trying to meet 
it as individual sellers, farmers have nat+ 
urally met, with discouragement. This dis- 
couragement has stimulated many farmers to 
the point of organizing. In their organiza- 
tion work producers met with discouragement 
long before they began on the centralization 
phase of their cooperative marketing system 
three and a half years ago. 

Farmers who are members of these. great 
cooperatives have much to encourage them. 
Despite price declines which were beyond 
anyone’s control, farmers are receiving in- 
creased returns through their cooperatives. 
More than $1,000,000 in the form of patronage 
refunds were returned to grain growefs by 
farmers’ elevators during 1931-32. 

Earnings of the Farmers National Grain 
Corporation, owned by farmers, have been 
approximately $1,000,000 in each of the last 
two marketing years. These are earnings 
after the National had paid its affiliated pro- 
ducer members current market prices for 
their grain and had set aside necessary re- 
serves. All of this is in addition to the in- 
creased returns that grain farmers received 
as a result of the stabilization efforts. 

Livestock terminal cooperative marketing 
agencies have returned to their farmers and 
ranchmen members more than $3,000,000 in 
the form of patronage dividends and cash 
savings on lower commission charges, in ad- 
dition to building up substantial reserves. 

Today, farm products are handled through 
two systems of marketing in the United 
States—the so-called old-line, or private- 
profit system and the cooperative system. The 
fundamental objectives of the two systems 
are entirely different. 

The objective of the old-line operator is to 
make as much as he can for himself. The 
objective of the cooperative is to return as 
much as it can to producer members. 

+ + 


Old-line operators buy as cheaply as they 
can and still keep on getting the producers’ 
business, and sell at the highest possible price 
and still keep in the market. 

The cooperative, owned by farmers, tries to 
make maximum net returns, not for itself, 
but for its producer members. The coopera- 
tive aims to return to the primary producer 
a fair share of the money paid by the con- 
sumer, eliminating unnecessary marketing 
costs that result in lower prices to the farmer 
or higher prices to the consumer—the pro- 
ducer’s customer. 

Farmers will never be .placed on an equal 
basis with men in other industries until they 
adopt the fundamental policy of coordinating 
production with marketing. That principle 
has been successfully practiced for genera- 
tions by business men in other industries. 

Congress recognized the soundness of it 
and laid it down as a fundamental principle 
in the establishment of a sound and perma- 
nent cooperative marketing system. Through 
organization farmers will be able some day 
to coordinate production with marketing and 
develop selling agencies that will get for the 
farmer his rightful part of the final selling 
price paid for his products. 

There are men operating as speculators in 
the old-line system who are naturally 
against the cooperative movement. Many 
representatives of the old-line group do not 
object to the cooperative, so long as it limits 
its activities to handling the producer’s local 
marketing problems, but they are opposed to 
the cooperative when its representatives come 
into the terminal market to sell the farmer's 
products. 

During the last few years their common 
target has been the stabilization activities of 
the cooperatives aided by the Farm Board. 
Opponents know their arrows shot at the 
stabilization target pass on through. In 
reality their poisonous darts strike at the 
heart of the farmers’ cooperatives. 

Innocent farmers are victims of this clever 
propaganda circulated by antagonistic indi- 
viduals. Farmers who believe the propaganda 
are naturally skeptical about the whole co- 
operative movement and are unfortunately 
staying out of producers’ associations that are 
a part of the nation-wide marketing program. 
which is gaining headway in America. 

+ + 

Despite the price depressing influence of 
the big speculators, stabilization activities 
kept wheat ut Chicago 80 cents a bushel, 
while world prices continued to decline dur- 
ing the time when stabilization wheat was 
being bought. Farmers who sold their wheat 
during that period were paid 20 to 35 cents a 
bushel more than they would have received, if 
it had not been for stabilization efforts. 

During the marketing year, ending the mid- 
dle of last Summer, stabilization wheat was 
merchandized in such a way that prices in 
the United States were maintained at from 
6 to 18 cents a bushel above the normal world 
price relationship. Stabilization operations 
moderated the price decline, and held in- 
comes of wheat and cotton farmers more than 
$306,000,000 above what they would other- 
wise have been. 

A brief summary of the facts clearly indi- 
cates the direction that organized farmers 
are traveling in the marketing and distribu- 
tion of their products, and also in acquiring 
more control over their business. They are 
now successfully marketing their products 
through their own regional and national 
agencies in the principal market centers of 
the world. The scale and scope of these op- 
erations are not exceeded by any single com- 
there were turned in to this department the 
names of 193 aliens or non-residents and also 


DIFFICULT HEALTH PROBLEMS 
OF NEW MEXICO 


Public Nurses Provide Best Means of Caring for Impecu- 
nious and Widely Scattered Population 


Topic 1---Public Health 


This is the forty-fourth of a series of articles describing the public health 


activities of State governments. 


By DR. J. ROSSLYN EARP 


Director, Bureau of Public Health, State of New Mexico 


HE SPECIAL problems of promoting 
the public health in New Mexico are 
those associated with great tracts of 

dry land very sparsely populated by an 
impecunious people, about one-half of 
whom are Spanish speaking. 

We have the highest birth rate and 
by far the highest infant mortality rate 
in the United States. About one-third 
of our people die without being seen by 
a doctor in their fatal illness. What pro- 
portion go through minor illnesses with- 
out.any medical comfort or protection it 
is impossible to say. 

A very rough estimate may be ob- 
tained from the fatality rates of the 
common contagious diseases. A fatality 
rate is the number of people who die 
from a disease out of every 100 that con- 
tract the disease. 


+ + 

In New Mexico our fatality ratés are 
at least 10 times higher than they should 
be. We conclude that this is because we 
hear about most of the deaths but only 
hear about a few of the sicknesses. 

The doctors are no doubt as conscien- 
tious about reporting contagious diseases 
as elsewhere. It follows that they can 
only be called to about one-tenth of the 
cases of illness. 7 

The failure to call a physician is in 
many cases due to poverty. The nearest 
doctor may be 20 miles away and in ad- 
dition to his fee he must be paid for 
mileage, $20 for each visit. Moreover, 
in Winter the roads to many mountain 
villages become impassable and the doc- 
tor may be shut off by a barrier of snow 
from the sick person. 

Undoubtedly, too, there are still many 
families among the Spanish Americans 
who place more faith in the tradiiional 
cures’ and the native curandero than 
they do in modern scientific medicine. 
The relative importance of these obsta- 
cles to medical care could be determined 
by analysis of reports on each case dying 
without such care in the course of the 
year. 

+ + 

By using the State machinery for birth 
and death registration such a piece of 
research could be carried through at a 
cost of only $1,200. However, nobody 
Hwith $1,200 to spare has yet shown the 
necessary curiosity. 

It will be clear to those who have read 
thus far that the need for public health 
education is even greater in New Mexico 
than in other States. The methods at 
our disposal are more limited. 


The people whom we wish to reach 
possess no radios, few of them ever at- 
tend a picture show, they would probably 
not be grateful for a poster campaign 
and we shall not be guilty of so desecrat- 
ing the most beautiful scenery in North 
America. The people appreciate public 
meetings and will travel for some dis- 
tance to attend them, but in rural New 
Mexico audiences must perforce be small 
and speakers suffer much inconvenience. 

On the other hand every community 
haS its school and its local newspaper. 
The Bureau of Public Health has re- 


In the next of this series of articles 
various States, to appear in the issue of Jan. 25, Dr. Thomcs 


ceived invaluable cooperation from both 
these educational forces. 

A weekly health article is prepared in 
our Office, translated into Spanish by the 
modern language department of the 
State University, and published by prac- 
tically all the Spanish papers and a ma- 
jority of the English weeklies. Each 
Summer a course in public health is 
given is given to teachers in the Summer 
school of the State University by mem- 
bers of the staff of our State Bureau of 
Public Health. 

In order that the physicians of the 
State may be kept informed of our ef- 
forts and of the events occurring in the 
world of public health we supply an arti- 
cle each month to “Southwestern Medi- 
cine,” the official organ of the New Mex- 
ico Medical Association. We find mutual 
understanding and respect promote the 
happiest possible relations between public 
health workers and the medical profes- 
sion. 

But the most important educational in- 
fluence is that exerted by the public 
health nurse. Largely through the gen- 
erosity of the Commonwealth Fund of 
New York we have been able to estab- 
lish public health-nurses in 25 out of 
the 31 counties of the State. Their pro- 
fessional qualifications are maintained at 
a high standard by regulations of the 
State Board of Public Welfare. 

+ + 

Often living under primitive conditions 
to which they are unaccustomed, called 
upon for many services which are outside 
of their duty, sometimes subject to mis- 
understanding through ignorance of their 
neighbors, these nurses are steadily over- 
coming obstacies and elevating the sani- 
tary standards of the State. 

They have already won state-wide rec- 
ognition and it has been noteworthy that 
in a year of severe depression the nurse’s 
salary was in many counties held as an 
indispensabie item in their budget not 
only by the county commissioners but 
by the representatives of the taxpayers 
associations themselves. In only one 
county was the public health nurse sacri- 
ficed at the altar of economy. 

The importance of efficient local units 
of health administration is especially evi- 
dent in a State that covers 122,503 square 
miles. We are satisfied as are most pub- 
lic health administrators that local units 
should be under the direction of a physi- 
cian with special training and experience 
in public health who gives his whole time 
to public health work. 

We have six county units under such 
direction in the State. A few others 
could afford similar units, but more than 
half of our counties are definitely too 


, poor to support a full-time health officer. 


For this reason we shall recommend to 
the next Legislature the creation of 
health districts each embracing two or 
three counties and each to be placed 
under the direction of a full-time health 
officer. In other respects the present 
county units will not be disturbed and we 
shall hold resolutely to our object of es- 
tablishing at least one public health 
nurse in every county of the State. 


on the public health activities of the 
; Parran Jr., Com- 


missioner, Department of Health, State of New York, will teil of the scope and 
activities of the New York State Department of Health. 
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Labor and Wages on Road Work 
Supervising Employment on Maine Highways 
By CHARLES 0. BEALS 


Commissioner of Labor and Industry, State of Maine 


N THE SPRING of 1932 the highway com- 
I mission, in order to help relieve the un- 

employment situation in the State, ordered 
that all labor employed on State road con- 
struction and bridge work must, first, be citi- 
zens of the country; and, second, that com- 
mon laborers must be residents of Maine. 
The only workmen allowed to be brought 
into the State by outside contractors were 
what were classed as key men—superinten- 
dents, expert machine operators, supervisors, 
timekeepers and bookkeepers. 

It was found that it was practically im- 
possible for the engineers on the work to 
carry the labor inspection along in con- 
junction with their own work. For that 
veason the Department of Labor and Indus- 
try was requested’ by the highway depart- 
ment to make inspections of the various 
road and bridge projects and report to them 
those not qualified to be employed. 


This work was carried on by this depart- 
ment without extra help or appropriation, 
with the exception that the Governor and 
Council allowed the employment of an extra 
inspector for a period of eight weeks. The 
work progressed well and the extra man was 
used only six weeks. 


During this inspection work the inspector 
or inspectors travelled several thousand miles, 
taking in the various projects, visiting them 
sometimes monthly and sometimes more of- 
ten as occasion required. During these visits 
a total of 30 trucks owned either by aliens 
or non-residents. 

Taking the wages as found on the various 
jobs at what might be classed the minimum 
gn, 
petitive group 
the farm. 

Organized farmers are also, through group 
action and mass purchasing of productive 
material and mutual cooperative insurance 
saving their farmer .members millions of 
dollars each year 


now handling products of 


of $2 per day for 10 hours work, this would 
mean an income to Maine residents of $386 
per day, which, if no inspection had béen 
made, would have gone either to aliens or 
non-residents, 

Of the 30 trucks found employed illegally 
we have no accurate knowledge of what they 
would earn per day. Classing them all on the 
basis of a one and one-half ton truck and 
at $1 per hour, this would make a saving of 
$300 per day to Maine workmen, which, owing 
to the number of large trucks found em- 
ployed, is a very conservative figure. 

The wages to men and the money paid 
for trucks would therefore total $686 per day, 
which demonstrates that for the money ex- 
pended to make these inspections, the re- 
turns were large. Taking this also on the 
basis of a 100-day contract, the savings to 
residents of this State. on the same basis 
would be $68,600. 

During the time work was being carried 
on I received reports not only as to the 
labor conditions, but also as to the wages 
being paid by contractors over this State. I 
found some instances where workmen were 
paid from $1 to $3 per day according to their 
value as seen by the contractor. 

Several contractors were paying at the 
rate of 20 cents per hour for common 
Jaborers. This is a matter that should be 
given attention, 

For a man to be employed part time only, 
as is the case on highway work due to rain 
and so on, it is impossible for him, if he 
has a family, to accumulate, or in fact to 
hold his own with the amount of money 
earned. Many of these workmen before the 
Spring of 1933 arrives will, I fear, be obliged 
to call either on the city or town in which 
they reside for financial relief, 

For that reason I recommend the enact- 
ment of a law to conform with the wages 
established by the Federal Government on 
road projects, namely, 35c per hour to be the 
minimum fog common labor. This would 
greatly relieve the working men and would 


against Permanent Injury + . 


Caution in Measures of ‘Temporary Relief 
and Carefully Planned Budgeting to Pre- 
serve Essentials Urged by Educator 


By MISS AGNES SAMUELSON 


Superintendent of Public Instruction, State of Iowa 


HE YEAR 1933 has turned the corner 
T and we peer anxiously to see signs of 
that delayed prosperity following in her 
wake. If it brings the break of better times 
many of our difficulties will vanish into 
thin: air. j 
Will we learn to solve the problem of sur- 
plus and thus relieve the panic of plenty? 
Will we develop the economic genius to 
parallel our mechanical and _= scientific 
achievements? Or will we still fumble along 
with starvation in the land of plenty? 
+ + 


If there is the mechanical power to an- 
nihilate space and send our voices around 
the world in an international hook-up, should 
there not be comparable economic ability to 
do away with depressions? 

We can wing the air and cross our con- 
tinent in 28 hours by airways. We can wash 
and iron our clothes, cook and preserve our 
food, heat and cool our houses, curl our 
hair, and do hundreds of other things by 
electricity. 

Agriculture has been transformed by the 
tractor, cultivator, corn picking machine, and 
modern combine, but the price of corn is be- 
low the cost of production. Science has found 
the way to eliminate diphtheria, prolong the 
life of the diabetic, tubercular, and anemic. 

Is there not the corresponding genius that 
can point the way out of our economic diffi- 


culties without making it necessary for us 


to sacrifice our homes, schools, government, 
and churches and all the human progress 
it has taken the centuries to achieve? 

We look to 1933 for economic recovery. 
Perhaps when history is told it will be 
the year marking the renaissance, if there 
is the genius properly to solve the world 
problems facing us. 

Adjustments on the part of the schools 
are more critical and serious than for any 
other unit of government because of the fact 
that they must rely upon local direct taxa- 
tion to a larger etxent—95 per cent—than 
any other unit of government. The all- 
absorbing task is to make the adjustments 
necessitated by the crisis in such a way 
that permanent injury will not result from 
which it will take years to recover. 

That is the first principle to guide our 
decisions as we consider emergency proposals, 
Relieve the present situation with temporary 
measures which will not strangle the schools 
long after the depression becomes history. 

+ + 


Somehow that must be done without’ de- 
priving children of their educational birth- 
right. It must not take away enriching ele- 
ments or vocational features of the course 
of study. It must not impair the essentials 
which have taken years to gain. 

It certainly must not rob children of a 
good teacher or deprive them of up-to-date 
textbooks, likrary materials, and other work- 
ing equipment. It is certain that a school 
of 1900 can not serve the generation living 
in 1933. 

How then to do it? Is there a- general 
solution that can apply to all situations? Not 
very easy to offer an educational remedy 
that will cure all ills. 

All of the schools are intensively at work 
in their own situations. It is hardest for 
the ones that have always been conservative 
to make much of a showing now without 
penalizing the work. 

The school district must limit its educa- 
tional offerings to its financial ability to 
support the program. This means that so 
many pupils call for so many teachers; estab- 
lish that ratio and then the program-plan- 
ning follows, and it can be decided what 
subjects or activities are left in or left out. 

That will necessarily mean a more limited 
curriculum. But that will mean a more log- 
ical way to organize a budget than to lop 
off things haphazardly. 

We are searching for the answer to many 
questions these days when everything comes 
up for scrutiny. Some of them have to do 
with the minimum wage law, high school 
tuition, mandatory vs. optional subjects and 
levies, size of schools, transportation, fixed 
levies and cuts, activities, and scores of 
others. 

There is not time to discuss these issues 
more than to say that their solution de- 
pends upon the application of these general 
principles. Ask such questions as these when 
considering any specific proposal: 

Does the measure afford temporary relief 





also facilitate the various contractors, inas- 
much as they would all be bidding on the 
same basis. 

We found specific instances where con- 
tractors were paying very small wages, and 
the complaint was that they took the jobs 
so cheaply that they could not afford to 
pay more. $f course it is a case where the 
contractor, in order to make any profit him- 
self, must make a saving through wages. A 
law, such as previously spoken of, would I 
believe overcome this objection without any 
appreciable increase in cost to the State. 

When we started to make inspections, and 
non-residents were sent off the job, the con- 
tractors would immediately say: “We must 
have these experienced men.” Anticipating 
this need, this department started, before any 
inspections were made, to register skilled 
and semi-skilled workmen. 

We received approximately 1,400 applica- 
tions. Many of these were placed at work. 
How many we cannot tell, as for our limited 
means, we were unable to follow up all 
applicants. 

We had practically all this work to carry 
on by mail and telephone. We experienced 
no little difficulty in finding that We would 
have the names of men listed for certain lines 
ot work, and that they had already taken 
positions without advising us. 

Through this service we learned the value 
of a State operating agency of this kind. 
It not only found situations for those in need 
of them, but it also kept us in very close 
touch with working conditions over the State, 
and made us familiar with the requirements 
of the contractors and the class of labor 
needed with the wages paid. 

We found that some contractors were 
insistent that it was impossible to get ex- 
perienced road builders*in this State, while 
others advised us that they had as fine a 
crew as they could wish. 


. progress. 


in such a way as not to do permanent future 
harm and serious injury to the school? 

Is the adjustment the result of carefully 
planned budgeting or of ill-advised unin- 
tlligent slashing? 

Does the measure interfere with the fiscal 
independence of our public schools? 

If we keep thees principles before us as 
we wrestle with our problems, our decisions 
should not play havoc with the future of 
our schools and the security of our social 
order. 

We must face the stern realities of the 
situation as expressed in mortgage fore- 
closures, low prices, unemployment, and bank 
closings. At the same time we must keep 
on the side of the children who are helpless 
and in no way responsible for the conditions. 
They should not have to bear the brunt 
of the depression. 


+ + 


It is safer to keep the children in school 
than let them run on the streets. The school 
must not become a frozen asset in the com- 
munity. 

Teachers are volunteering salary adjust- 
ments as emergency measures, even donating , 
their service in the crisis, assuming heavier 
loads at school and at home, contributing to 
relief drives and community chests, keeping 
others in college, supporting families on their 
salaries, paying the taxes and interest, and 
even borrowing money to go to college to 
get advanced training to improve their serv- 
ice. Many a devoted college instructor is 
staying on the job without any prospect of 
a salary check at the end of the month. 

College and high school students are pay- 
ing their way through school by hard work 
and sacrifice on the self-pay plan. Like their 
pioneer grandfathers who refused to allow 
the howl of the wolf or the tomahawk of 
Indians to crush their spirit. so these seem- 
ing flegdlings refuse to allow the lack of fur 
coats or sport models or even sufficient food 
in some instances to keep them from secur- 
ing an education. 

Parents are sacrificing to hold fast to their 
homes and to balance the budget in such ‘a 
way that their children may have food, 
shelter, clothing, and education. It is uphill 
business on eight cent corn. . 

The challenge of 1933 is to bring forth the 
economic genius that will point the way out 
of our financial difficulties without making 
it necessary for us to sacrifice our homes, 
schools, government, churches, and human 
The general principles are here 
offered as the logical basis upon which to 
meet our present school problems. 

The one is to plan such temporary relief 
measures as will not do permanent injury 
to the essential work of the school. The 
better to use careful budgeting in making 
the adjustments and in organizing the pro- 
gram in accordante with the financial ability 
of the district to support the program. 


+ + 


The immediate answers to most of the 
specific problems facing us depend upon the 
application of these two general principles. 
In all of it there is the dominating fact 
that, while we do not have as much to live 
on, we have just as much to live for. 


Birth Certificate 
as Convenient 
Document 


By 
wr 


Dr. Lester A. Round, 


Director of Public Health, 
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O YOU WANT to get married? If so, and 


the authorities are skeptical about your 

age, a copy of your birth certificate will 
be necessary to prove that you are of legal 
age. 

Do you want to vote? or hold public office? 
Here again your birth record may be neces- 
sary to prove your age and that you are # 
citizen of the United States. 

Do you want to get working papers? a’ li- 
cense to drive an automobile? or obtain a 
license to practice certain professions? If so, 
a birth certificate may be absolutely neces- 
sary before your request is granted. 

Do you want to travel outside the United 
States? If so, you must secure a passport 
from the State Department in Washington. 
A birth certificate may be absolutely neces- 
sary to show that you are a citizen of the 
United States and eligible to a passport. 


If your birth has been recorded, proof of 
citizenship is easy. But suppose your birth 
was not recorded. It is still possible to get 
@ passport but it might take a long time 
and much trouble. 


A few years ago a prominent citizen of 
Rhode Island wanted to go on a cruise 
around the world. He was born in another 
State but his birth was never recorded. It 
took him six months to secure his_passport. 

Fortunately he had plenty of time and so 
he was not delayed. But suppose it had beeri 
necessary for him to make a sudden busi- 
ness trip to Europe. He would have been 
decidedly “out. of luck.” 


You may want to go to Canada. One can 
get into Canada without difficulty, but when 
you try to come back, it is a different matter, 
You must prove that you are a citizen of 
the United States before the immigration of- 
ficials will let you through. 

A copy of your birth record carried with 
you will prevent hours, if not days of delay, 

We often read of people becoming an heir 
to the whole or part of a large fortune. 
Such things are not fairy tales, they actually 
occurred. It would be necessary for you to 
prove that you were the person indicated 
and prove your relationship. 

For this purpose a record of your birth 
would be necessary, and, more than that, the 
death records and marriage records of several 
people might be necessary before you could 
establish your legal right. Our records are 
often used either by persons trying to estab- 
lish relationship or by investigators trying 
to locate relatives and heirs to estates, some- 
times to large fortunes. 





